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THE MONEY MARKET. 


Our money market is, for the moment, in a state of suspense, 


The hope is that the 
| affairs 


tivo 
LilAl 


worst of the crisis on the other side is past, and t 


| will now gradually settle down. But so long as bank 
failures continue to be reported daily, it is impossible not to 


feel some anxiety, and there is a disposition, therefore, to 


wait events, and to hold money in hand rather than part 


with it. From the subjoined table it will be seen that the 


New York exchange has moved sharply against 


the possibility of shipments of gold from this side is 
being discussed. There can be little doubt that,if the 
pressure for money which is now being ee d in the 


United States does not ab: ite, gold will have to be sent there, 
and it will goall the more readily, because very large pur- 

chases of American railroad securities are now being made 
by us, the low prices to which they have been driven h wing 
tempted influential buyers. At present, 
impossible to say whether the necessity for withdrawals 
hence will really arise, and when all is uncertain, it is use- 
less to indulge in speculations. Happily, the Bank of Eng- 

land is well prepared to meet any demands that may be made 
uponit. Its reserve now amounts to upw: ards of 15,000,000/, 
and as the requirements of the Seotch banks ewe been 

pretty fully if not wholly supplied, it is now, so far as the 
home movements of money are concerned, more likely to gain 
than to lose strength. There is consequently no re to 
fear any strain should the nece ssities of the United States 
cause gol 1 to be taken hence, although it is only natural 
that the possibility of withdraw: als being made should have 
produced a slight hardening of rates, and caused lenders to 
act with caution. 
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Rates of EXCHANGE. 
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| Per Mille. | Per MiHe. | Per Mille. | Per Mille. | Per Mille. 
| France.............../ 2agstus (lj agst us 2} agst us| 1} agstus | lgagst us 
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New York ........ | lagstus | 6forus | 6forus | 64 forus | 6 fer us 
| _ TT ce TT _ 
THE VOTE OF CENSOURE, 


| WE undertake with reluctance, and shall perform with all 
possible brevity, the task of criticising the debate and the 
division on the Vote of Censure. Our own opinion of the 


| policy which the Cabinet is pursuing in Egypt, and of the 


attitude which it has assumed towards General Gordon, has 
been frequently and frankly expressed, and our readers 
| know how nearly it coincides with the judgment which the 
‘terms of Sir Michael MHicks-Beach’s resolution were 

intended to express. On the other hand, our confidence in 
| the domestic administration of the Government is unabated ; 
| we recognise to the fullest extent the wisdom and construc- 
| tive ability of the leading measures which it has laid before 


| Parliament and we should deprecate as a national disaster | 


| the transfer of power to an Opposition which is rent by 
‘internal dissensions, and whose chiefs appear hardly to 
have learnt or to have forgotten anything during four 
years of adversity and trial. We turned, therefore, to the 
















| believe, by a large majority of Englishmen, that it might 
| be signalised, if not by a more adequate explanation of 
| much in the past which it is difficult either to defend or to 
| uriderstand, at least by a definite and unmistakable declara- 
| tion that the Government was prepared to recognise in the 

future those obligations towards Gordon and the garrisons 
| to which public opinion has become so keenly and so justly 
| sensitive. ‘These expectations, we are constrained to admit, 
| has been very imperfectly realised. 

If we look, first, to the past, Mr Gladstone has rarely 
| made a less convincing speech than that in which he sought 
| not somuch to deny, as to extenuate and minimise the 
| errors of the last three months. It 


is true that Gordon 

was sent on a pacific mission, but it is true 
only in the sense that it was hoped and_ believed 
i that he would be able to accomplish its objects— 


| the withdrawal of the garrison and the organisation of a 
| native Government—by the exercise of his personal influence, 
| and without recourse to force. The Government did not 
| hesitate to send a military expedition against Osman Digna, 
| and to spend many lives in suppressing the movement of 
| which he was the head, although Osman was only formid- 


| Gordon is at this moment beleagured. Nor, if there isany 
validity in Mr Gladstone’s singular plea that the fol 
| of the Mahdi 


at least, which, on Mr Gladstone’s own showing, they ou 

to have eagerly embraced. On the 8th March he tele- 
graphed that if they ordered him to do so, he would leave 
Khartoum at once, taking with him all the garrison and the 
Cairo employés, and retiring to Berber. 
{at the same time that a delay of only 
| render his plan impracticable. ; 


| 


| message until it was too late to be of any effect. 
| time onwards, although Gordon has had ample 


a» dP : : 
| for whose safety he deems himself equally res 
| been impossible. 


| e , 
conclusion that, whatever may have been their hopes and 
| intentions when they despatched him on his hazardous enter- 
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| debate which began on Monday in the hope, shared, as we | 


| able as the representative of the Mahdi, by whose troops | 


stom lowers expressed as to his position with unexpected rapidity. 
| hdi are fighting for freedom and national inde- | had not seceded forty-eight hours before the regular chiefs 
pendence, is it possible to conceive of any distinction which | of the party admitted that it would never do to allow him 
| would make the same defence inapplicable to the valiant | to secede. “They received from all parts of the country 
_ Arabs who threw in their fortunes with Osman, Arguments | evidence that, although the party was still loyal, the dis- 
| of this kind are far more damaging than silence, for they | missal of the only man among them who intended serious 
tend only to encourage the belief, which is already | and immediate fighting would take the heart out of their 
| sufliciently wide-spread, that Englishmen reserve their | followers, and, like wise men, they yielded at once. They 
sentimental sympathy with struggling nationalities for cases | did not want to lose the support of the borough Tories of 
| in which there is no profit to be made out of siding with | the younger men in the counties, and of the few, but 
the oppressor. Gordon has doubtless ventured on a number | influential, persons who think that the new constituency 
| of questionable suggestions, some of which, at any rate, | can be attracted to the support of old Conservatism. They 
| such as the appointment of Zebehr, the Government were | therefore gave way. What was the precise point on which 
well justified in vetoing. But there was one proposal of his, they gave way, ‘or what the precise end which Lord 
y ought | Randolph Churchill desired to carry, is 
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prise, they are bound in honour, after all that has happened, 
to relieve Khartoum? 

The declarations of Ministers as to their future policy 
were more satisfactory than their defence of the past, but 
they still fall far short of the exigencies of the case, and the 
expectations of the country. Mr Gladstone would not go 
beyond acknowledging, in vague and general terms, the 
responsibility of the Government for the safety of their 
emissary. Lord Hartington went a step further, and 
admitted that the garrisons and Egyptian employés, whom 
Gordon was sent to rescue, fell within the scope of the 
obligations which this country has assumed. This is well 
so far as it goes, but surely some more distinct and definite 
engagement was required, such as without tying down the 
Cabinet to any specific expedient, would have given an 
unmistakable warning to the Mahdi and his allies, that 

Gordon has behind him the whole strength of England, and 
| that that strength will be exerted, if necessary in all its ful- 
ness, to ensure the accomplishment of his task. No reason- 
| able man expected the Ministry to come down to the House 
lof Commons with a cut and dried scheme, and to 
announce to the world the number of the troops they intended 
to employ, the route to be followed by the relieving force, or 
the precise time to be chosen for the expedition, Details such 
| as these, even supposing them to have been settled, must of 
| necessity be held in reserve. But there ought, in our opinion, 
| to have been an explicit pledge given that force would be 
| employed upon any scale that might be necessary to achieve 
| the end in view. Only in this way can the fatal mistake 
| be repaired which was committed when the telegraph was 
| allowed to publish far and wide the news that no British 
troops would be despatched to Berberand Khartoum. We 
can only trust that the vague language which Mr Glad- 
| stone and Lord Hartington permitted themselves to use 
does not cloak, as it has done too often before, divided 
| councils and an irresolute purpose. It is not to be dis- 
| guised that a Ministry which, on a critical division, is 
abandoned by so many of its habitual and loyal followers 
that it can only command a majority of 28, is in a 
| hazardous position. Such events inspirit opponents, dis- 
| hearten and tend to disintegrate the rank and file of the 
party, and fill the political atmosphere with those presages 
| of disaster whose appearance is. ominous of their own 
| fultilment. The best friends of the Cabinet are those who, 
| realising its danger, insist most strongly that it should 
| abandon an untenable position, and frankly accept the only 
| policy which can reinstate its authority with its own 
| followers, and with the country. 




















RANDOLPH CHURCHILL'S 
POSITION, 
Lorp Ranpotpn Cuvurcuity has justified the opinion we 
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| LORD NEW 
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not known, and 
probably will not be known until the memoirs of this reign 
are published, but it is obvious that he obtained so much of 
his own conditions as contented him. The idea of “ writing 


He warned them him out” of the Tory party was dropped, the objection to 
) a few days might | his pet theory of governing the party through local com- 
No reply was sent to this | mittees was 


also dropped, and he was himself, we suspect, 


had been most serious, and might have divided the Con- 


— : ponsible, has | servative party into two irreconcileable fragments, ended. 
ow then can the Government escape the 


All recognised organs of the party were instructed to say 
that the difficulty was over, and Lord Randolph, during the 
bate on the Vote of Censure, took his position as one of 


} 
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From that | though this is not known, for the first time admitted to || 


; L opportunity | the Opposition Cabinet. At all events, the quarrel, which 
| of escaping alone, the withdrawal to Berber of the Egyptians, | st = ; 
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speech on the Soudan was deformed by many personalities, 
one of which, the comparison of Mr Gladstone to Pilate, 


} 

| delivered. It showed that the new leader, though he does 
| aaah completely understand Egyptian circumstances, and 
| though he is singularly lazy in getting up facts, and though 
| he can, like Mr Disraeli in his earlier period, make absurd 


| 
| power we have always attributed to him—that of expressing 
| with force and intelligibility the leading thought in his own 

arty’smind. The speech may be criticised to any extent, but 
| nob ed 
| accused, or as he thoughtaccused, of ambition, he admitted the 
| charge---which, as a matter of fact, had not been made— 
| declared that his party wished to take the helm, and stated 
| clearly, though roughly, what, if the country conceded the 


| tectorate of Egypt, they would exert themselves to support 
General Gordon by an immediate display of physical force, 


| but remodelling the distribution of seats in some large, but 
| undefined way. 
not in name, be a Bill for household sutirage and equal 
| electoral districts. 
may not be a wise one, and, as regards the Soudan, is cer- 
| tainly rash, but it is a policy. 
| 
| 


than revealed by the personal element in it, consists in this. 
The Tory party of the future gives up mere resistance, 
especially upon the franchise. The great change, the very 
great and serious change, involved in the new suttrage is to 
be made without any further fighting in earnest, and with- 
out further complaint about the inevitable. The body of 
the people are to rule, and it is to be allowed without demur 
that they do rule. It is very doubtful if the Lords will 
throw out the Bill, and quite certain that if they do it will 
be only asa means of appealing to the people for a new 
| Government, and with the intention that a Bill similar in 
its principle shall speedily be passed. The rule of democracy 
is accepted, with the hope that the democracy, if not offended 
| by a perpetual contest for privilege, will prove much more 
| favourable to Conservative ideas than has ever been imagined. 


| The importance of this struggle, which is rather concealed | 


anew departure, and it is not clear that, from the Tory 
| point of view, it isan unwise one. The mass of voters in 


/every country has strong Conservative instincts, 
}and it is by no means certain that in England 
|there is any true discontent with the Consti- 


| tution, 





Every effort to reform the House of Lords has 
| failed . e : : 

failed, and the Established Church, though opposed in 
| 1s essence to all democratic ideas of right, is certainly not 


parties may be divided upon new issues, which will be in 
| the main whether policy is to be guided by obvious expe- 
| diency, which will be the new Tory view, or by the appli- 


Either will win from time to time, but the alternations will 
be much more rapid and more regular than they have been, 
—_ the Radicals were accepted by the people as the only 
party favourable to popular sovereignty. That dead weight 
upon the Conservatives is taken out of the way, and their 
eae me periods of power is revived, or, at least, made to 
depend upon their policy in each contingency, and not upon 
theis permanent attitude towards certain changes. If the 
| Pe ople wish, for example, to rule in Egypt, they will use 
| the Tories to acquire rule, without thinking whether the 
| Lories will or will not, if they rule, make certain conces- 
ane aay will have made the only one of vital import- 
| oT + accepting finally the rule of the majority. 
feel candia a be the outcome of the recent struggle we 
| dolph Churchill's ip - gros eee to Lord Kan- 
8 accurate appreciation of the situation of 


blunders as to the actual steps to be taken, possesses the | 


| ation of rigid prineiples, which will be the Radical view. | 
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the regular Tory leaders. He did not misbecome it. His | perception may stand him instead of many other gifts, and 


j 


was wholly unjustifiable, and by one or two absurdities, | 
such as the allusion to the Liberal anxiety to defend Mr | 
Bradlaugh ; but it was, on the whole, the best he ever | 
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may, if he can only choose his advisers, lead him to the top. 
He will, however, need advisers, and able advisers, if he is 
ever actually to rule. He has as yet displayed no admi- 
nistrative ability, and it is quite possible that he does 
not possess any. He must be a fair manager of men, or 
he could not have risen as he has done; but a leader in an 
English House of Commons needs something more than 
that. He must be able to meet a difficulty with a plan 
which will work. Lord Randolph Churchill is nearly as 


| pleteness. 
ody denies that its author knows what he wants. When | 


ignorant as the old aristocratic leaders of the last century, 
who often knew positively nothing; he is not very industrious, 
and he does not get up his facts with anything like com- 
Men of that kind, however, have often borne 
rule, and if they can only select men who will do their work, 
may rule successfully, and it is too early to say that Lord 
Randolph Churchill lacks this power. ‘He must, however, 


| if he aspires to high office, display it very speedily, must 
| plan instead of merely denouncing, and show a capacity for 


helm to them, they would do. They would assume a Pro- | 
| as yet displayed no trace. 


understanding, if not for devising methods of which he has 
He has risen to be a leader, as 


| even a Free Lance may when the army longs to fight, and 


| and they would either introduce, or allow a Franchise Bill, | 
| which would be a Bill making household suffrage universal, | 


It would, in fact, we suspect, in reality, if 


The policy indicated in those sentences | 


the accepted generals are out of heart, but he has still to 
prove that when obeyed he can lead to purpose. 





THE PANIC IN NEW YORK. 
[rv it can be confined to the Stock Exchange, the acute 
panic which has broken out in New York is not likely to 
be either of long continuance, or to leave the seeds of future 
trouble behind it. It will tend rather to clear the air, and 
to facilitate a gradual recovery from the depression that has 
so long prevailed. The crisis has come suddenly, but it can- 
not be said that it has been unlooked-for. Signs of its 
approach have been evident for some time past, and the diffi 


| culties in which speculators have been involved ever since the 


| middle of 1881 have latterly been known to be culminating. 


|miles of new 


These difficulties are to be traced back to the mania for the 
construction of new railways, which began to manifest 
itself in 1879, That raged with great intensity during the 
following year, and although it began to subside in 188], i 
did not do so until projectors were committed to vas 
future extension. The result was, that 
three years 1880-2 no fewer than 28,000 
railroad were opened, and the amount 


+ 
L 
. 
L 
schemes of 
in the 


|of railway share capital and indebtedness was increased 


| 


| by about 
|| The people, it is assumed, want certain changes through the | ¢ 
| Constitution, and not changes which would seriously modify | 
| the Constitution, and the people are to be obeyed. That is | 


405,000,000/. This rapid issue of new 
securities was, however, far in excess of what the market 
was able to absorb, and those by whom the new Icans were 
financed found themselves loaded with masses of stocks 
which the public have persistently refused to buy. These 
they have since been struggling to carry with the aid of 
loans from banks and other institutions, but the burden has 
ever been growing heavier, owing to the decline in market 
values, that has continued almost uninterruptedly since the 
middle of 1881. Nor is it only the stocks of the new lines 
that have suffered. Those of the older companies have 


| been dragged down as well, not only because of the con- 


| ha > , £ . . . ° j 
| the weaker for enlarged suffrages. It is quite possible that, | 
| with thefranchise finally settled for this generation, the | 


| 


| arties, ’ Ae a 

os . has seen throughout, and seen clearly, what 
S partv lacked . e . | 

party lacked and at heart desired. That power of 









PP 


gested condition of the market, but also because the con- 
struction of new lines has subjected the older ones toa 
vigorous competition. What, moreover, has added to the 
difficulties of New York speculators is, that, owing to well- 
founded distrust of their management, American railroad 
securities have fallen into discredit here, and instead 
of English investors absorbing stocks as they used to do, 
they have been steadily reducing their holdings. Thus 
what may be described as a slow panic has been in progress 
for nearly two years. Ever increasing difficulty has been 
experienced in making up the margins to cover the decline in 
the value of pledged stocks, and now, at length, many of 
the speculators have to acknowledge that the task has 
grown beyond their power; their securities have been 
thrown upon the market to realise whatever they will fetch, 
and a general débdcle has ensued. 

In itself, such a collapse of speculation, although it 
involves crushing individual losses, is a comparatively 
minor disaster. It is attended with no destruction of 
property, for although the market values of the railroad 
securities may have fallen by tens of millions, the railroad 
themselves remain with undiminished earning powers, 20 
with their dividend-paying capacity, whatever that may be, 
unimpaired. It is only nominal, not actual, wealth that is 
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wiped out, If, the refore, ! 
to Wall Street, there would be little cause for aj pprehension. 

nfortunate ly, however, it has not been so Kenite d. Either 
hrouzh the malpractices of officials, or loose management, 
tw 0 of the most important of the National Banks of New| 
- had suffered themselves to become so ee d with 
hance specul itors, that tl ey fel ith them, 
different asta of the 


Yor} K 
he Stock Exe 
ind several 

“country have, for the s: 


other smaller banks in 


their doors. In the case of one of the New York banks | 
the suspension only lasted 
for a few hours. The other associated banks having 
itisfied themselves by an examination of its affairs | 
that it was solvent, came to its assistance, and enabled 
lit to resume business. At the same time they agreed 
to support one another as they did in 1873, and | 
their whole resoure2s are now pr actically constituted 


common fund, out of which all have good security to offer 
will be supplied. The Secretary of the State, moreover, 
by anticipatory rede mption of bonds, 
gold at the command 
| ready to pay out more should the necessity arise. 


| 
| re 
on me 


lis 
| the Metropolit in National 
| 
i 
| 


has, an 


2 OOD, O00/ of 


And by 


sures the extreme stringency of money which | 

prevailed nna they were adopted were somewhat | 

‘|| relieved. At the same stime, however, it is evident | 

hat confidence in the stability of a number of the | 
banks has been greatly shaken, and it is this that con 

stitutes the dangerous feature of the situation, for should | 


the Stock Exchange panic develop into a banking crisis 


shock. The pro Ib: ibility at present is that this d: inger W ill 
be averted, and that the “george taken will prove sutli- 
cient to sustain credit and restore confidence. But mean- 
while, affairs are in so unsettled a sti ite, that no one can say 
what a day may bring forth. 





OUR HOME BANKING INTERESTS 

Tuts is a period of quiet amongst home banking interests. 
The limitation of liability by the joint stock banks, which 
followed the Act of 1879, is nearly complete ; the rapid 
increase of paid-up capital which accompanied registration 
under Sir Stafford Northecote’s Act has now been followed 
by a comparative pause; and although joint-stock bank 
deposits have a probably 10,000,0007 in the year 
18383, that has 1 
deposits in sola bankers’ hands upon absorption by their 
joint stock neighbours. This condition of quiet is reflected 





‘These figures require a little exp): unation. The paid- up 


ECONOMIS T. 


the Syren it coll: ipse were con fined | 


vine reason, been compelled to close | 


, | stock 


placed | 
the public, and is | 


1 part been due to a contraction of the | 
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lain the apparent improvement of 1 per cent. in m: zkat 
va October, In reality, our bank shareholders 
have paid in capital and premiums upwards of 1,500,0002 
in the past twelve months, and they, at any rate, regard 
their actual ce: apiti alas increased by that amount. And from 
a shareholder’s standpoint, prices are now just about at 
| their October level; some are higher, some lower, but that 
is the 


eX} 
] 
il 


ie since 


average. 

It is already apparent that our next October Supple- 
ment will exhibit a more distinct of paid. up 
capital. Lloyds, Barnetts, and Bosanquet’s Bank are at 
the present time engage “1 in issuing new shares, which will 
raise their paid-up capital from 490,0001 to 7 750,000 luring 
the current year; and the July balance-sheets will 
record additions in a number of instances, 

The resources placed at the disposal of our 158 joint- 

k banks, which constitute their liabilities, 
| tainly grown in the course of last year, 
| indicated early in 


increase 


also 


have cer- 
although, as we 
the year, there was amongst the purely 
Metropolitan banks h: idly any increase at all. Twelve 
months ago, we showed that the liabilities of the banks, 
| representing 95 per cent. of the paid-up capital in England 
and Wales, reached 406,400,0007; six months ago, upon 96 per 
cent. of the capital, the liabilities were 410,¢ 300.0000 : and 
| now upon 97 } per cent. of the e: apiti al the ley are 423,200,0007. 
| These items include the liabilities to the sharcholde rs, with 
| which we have already dealt, and the notes are 
inelastic quantity. Beyond this, the 


y law an 
acce oa unces and 


,| miscellaneous debits have hardly grown, and what we have 
| the whole business of the country will sustain a paralysing | ! 


eally to consider are the deposits and the current accounts. 
| The Central of London, the Bradford Old Bank, the Ex- 
change and Discount, and the Swaledale and Wensleydale, 
we the only English banks that separate the two, and we 
are thus compelled to take them together. In the follow- 
ing statement, therefore, deposits and current accounts are 
combined ; and allowances are made for the percentage of 
English banks not yet making returns. That percentage is 
now a very small one, and will soon be entirely nominal. 
The Scotch bank returns are, as usu: al, complete. But there 
is still a lamentable omission in the ease of the Bank of 
Ireland, and in the instance of the Irish banks the figures 
| are not capable of separate comparison. Still, as out of the 
total 428,700,000/ which we estimate to be the deposits and 
current accounts held our joint stock banks less than 
17,000,000/7 in all is subject to estimate, the margin of 
| error is, we think, sufficiently small to render the figures 
| reliable : . 

COMPARATIVE STATEMENT (partly estimated) 


of Deposits and 








Unitep KINGbom at the Following 


Dates—Bank of ENGLAND 
Stated Separately 


| in the market prices of the shares, which, as far as home CurRENT Accounts in JoInt-STocK BANKS. 

| banks are concerned, have moved very little. Prices | Dec., 1883. June, 1883. Dec., 1882. 

| generally receded somewhat in the fall of last year, but the | ,, ; & % ~ 

1 © | England and Wales *307,000.000 *303,000,000_ ...303,000,000 
K lh ] > i ? ? 

| English companies apparently have now sligh tly revived, incladesn 7) 

Scotlan = 26 ‘ 2, 200 ONO 
and the contrast between paid- up capital and market value, ly pe some Lon | efor por “iy eee = phgeep ton 
=a : : ; ; ; } reland.., : 37,700,¢ sos ie vee 345/00, 

) as exhibited in the last three Supplements, is given below :— | \ don deposits J °/:/00,000 snags 7. 
thie cca : __. | Isle of Man ....... 800,000 700,000 700,000 
| In Supplement, In Supplement, In Supplement aa eee are ae Ya 
at Stock Banks | May, 1884. — 1883. May, 1883." | 428,700,000 ... 422,400,000 ...418,700,000 
United Kingdom.|~ rat 5 Pome pep sae ; —-—— | Includes the business of various private banks acquired by the 
| Capital ap. | i = . = — = ey > — 7 arket | joint stock banks during the year. 
d a - Lic ) ue, aid-up ulue j 4 
seeps iaoeeenta hedaman names |__| The growth of ten millions here recorded is, as already 
er aidespledieninian br i mnsenans yo a _ | explained, probably in excess of that on the total deposits in 
ls otland | 203% 0% 0} 23,648,000] 9,052,000) 23,815,000] 9, 52,00 | 24,019,006 | all the banks, public and private, in the United Kingdom. 
| Ireland ........0 1,853, 19,753,000 7,127,325! 20,134,000] 7,024,230] 20,064,000 | 
| Isle of Man o ool 66,904 say 200,001 : 66,904 lxay 200,004 66,904) au 900,000 W e have from tim e to time turaisdve d an estimate A: what 
\63.7 53.977 7) 187 090 004 es 797 may F . % 194 Enel 107 : | those total deposits prob: ibly amount to, and as a rough 
| 9,600 y PS, i Diyia 156,460 OUUST 994 SOB} } wee ODO 
| ————___—_] ~duledsaiamnin dnd |__| | calculation the figures below are not, we think, very wide ‘of 
i ve fared Bae | the mark at the a ates named : 
| capital employed) EstimMaTeD Tora ) : Nts held i 
| in United Kingdom! 172 % premium 171% premium. 175 % premium. _ | L Deposits and Current Accounts held in 
i 


eapital between the M: ay and October, 1883, 
increased 743,000/, whereas, between the Guioker 
ment and that leaned to-day, there 
growth of 16,0007. 
| full expansion in the interim, 
expansion. There were two 


Supple- 


is recorded only a 


or three hankin ig amalgama- 


paid-up capit al by something like 250,000/. 


Whe Nn, fc yr 


Ce 


of Liverpool, it issued only about 70,0007 of its own shares 
| for the 300,000/ paid-up upon the shares of the absorbe d 
| bank. Parr’s shares, be it remembered, are worth 200 per 
cent. premium, and one share with 20/ paid is equivalent to 
| 607. Such changes have affected the totals above, and also 


Bat 


A seenesnsnenstennsnestsunstnnnnten 


Supplements | 


This can hardly be said to cover the | 
although it does the nominal | 


tions last year, which had the effect of reducing the nominal | 


instance, Parr’s Banking C ompany took over the National | s.”’ 


a of | 
England. 


In all, say 





L £ £ 








| Say, January, 1884 1530,000,000 to 540,000,000 30,800,000'560,000,000 to 570,000,000 
Say, July, 1883. ..'520,000,000 to 540,000,000! 30,600,000'550,0€60,000 to 570,000,000 
| Say, January, 1883...1520,000,(00 to 540,000,000} 28,800,000\550,000,000 to 57,000,000 
| Say, July, 1882..,/520,009,000 to 530,000,0°0! 32,000,000/550,000,000 to 560,000,000 
Say, January, 1882..,!500,000,000 to 510,000,000! 30,000,000!530,000,000 to 540,000,000 
Say, July, 1881 490,000,000 to 500,000,000! 30,000,000!520,000,000 to 530,000,000 
| Say, January, 188] 461,000,000 to 480,0 0,000 32.000,000'5' 0.( 00.000 to 510,000,000 
Say July, 1880.../470,000,000 to 480,100,000) 31,600,000!510,000,000 to 520,000,000 
| Say, January, 188).. 490,000,009 to 500,000,000 33,500,000 520,000,000 to 530,000,000 
Say, July, aoe '470,000,000 to 480,000,000) 87,500,000! 510,000,000 to 520,000,000 
| Say, January, 187! 460,000,000 to 47 0,000,000) 38,000,000|500,000,000 to 510,000,000 
| Say, July, 1878.../520,200,000 to 530,000,001 24,000,000) 550,000,000 to 669,000,000 


|} Itis quite within the bounds of possibility that the time 
| will come when we shall be able to determine these amounts 
with far more certainty than is now possible, 
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the assets. The creditor side of the balance-sheet is in 
| almost as much confusion as ever. 


oe only 42 state what their discounts are; while 10 


| 
} 
} 
} 


more club discounts and cash together, and the rest dis- | 


‘counts and overdrawn accounts, or securities of all kinds 
together. In ten balance-sheets there is absolutely no entry 
| under the head of cash, while the others include, or exciude, 
leash at call or at short notice at pleasure. Whether the 


leash has really increased or decreased in the past year we 


| 


| ments have grown somewhat, and that mainly in the form 
lof British Government securities. In default of legislation 


| to drop his model balance-sheet—it would certainly be a 
| great point gained if only the leading London banks were 
‘to determine upon a common form of account; it would 
| speedily become the rule throughout the country, and there 
is no good reason to prevent them setting so excellent an 


example, 

It will be gathered from our observations that we do not 
think home banking has been developed very rapidly in the 
past few years, say, since July, 1878. It has more than 
‘made good the check it received in October, 1878, and the 
| joint-stock banks have grown, and are growing; but alto- 
| gether, the movement is not so great as might perhaps have 
| been supposed. There is, at any rate, one assignable reason 
for this, The British deposits in the hands of colonial banks, 
‘in colonial and American mortgage companies, have ex- 
| panded very largely (we should think by quite 40,000,000/, 

and may-be a good deal more, since 1878), and the fact 
| that their deposit rates average quite double what our home 
banks allow is an undoubted inducement to place deposit 
money in their hands, It is locked up for a longer period 
in that way; but an additional 2, or, as at present, 3 per 
jcent, is a great temptation, and the deposits at interest in 
| home bankers’ hands have consequently a tendency to 
represent shorter and shorter money. 





LEEMAN’S ACT AND THE STOCK EXCHANGE. 
Oxe of the fundamental rules of the London Stock 
Exchange is that the Committee has the power to intervene 
| when any attempt is made to enforce by law a claim which 
| is not in accordance with the rules, regulations, and usages 
of the House. It is thus expressly acknowledged that in 
| Some respects the practice of the Exchange is at variance 
| with the law, and when with the full knowledge of this 
members engage to put themselves outside of the law, they 
ought to be prepared to take the consequences. Those of 
them, therefore, who have now got themselves into trouble 
by their disregard of what is popularly known as Leeman’s 
| Act, cannot expect to meet with much outside sympathy. 

lhe object of that Act is to prevent gambling operations in 
bank shares, and to this end it decrees that no dealings in 
| Such shares shall be valid unless the contract sets forth the 
| numbers by which the shares are distinguished on the 
| Tegister or books of the company. ‘To this law the Stock 
| Exchange never did take kindly, and of late years it has 
| Practically ignored it. Bank shares have been freely bought 
and sold without the numbers being passed, and this was 
| done to a considerable extent in Oriental Bank shares 

Immediately prior to the stoppage of that institution. 

When, however, the failure of the bank was announced, a 
number ‘of buyers repudiated their bargains, and the 
members of the Stock Exchange are thus left in the posi- 
tion of having entered into contracts, which, according to 
the rules of the Exchange, they are bound to fulfil, but 
Which they cannot enforce against their clients, because, in 
the eye of the law, they are null and void. 

In these circumstances, it seems to have been thougl & 
that the Stock Exchange Committee would come to the aid 
. the suffering members, and order the cancelling of all 
vide) dae et Bank shares entered into since the pre- 
ae declined res! . eee however, as it seems to us, it 
the ssw as nal e : is course. ‘To begin with, it has not 
eiieiaian sie i eee ie from all liability for their 
inig ee 0 wou - — difficulty at all so far as buy- 
only be toawhaa ceaeuae hey and their clients would 
sallltia' tetas La te ber relieved of their bargains. But the 
hone pe nd in avery different position. If they 

een dealing for bond fide clients they cannot shake off 








Out of 119 English | 


‘eannot say; but we incline to the opinion that the invest- | 


| 


| 
j 
| 
| 
} 


} 


| ship. 
| failure of their 
| on the subject—Sir Stafford Northcote was obliged in 1879 | 


We will not devote much time to the consideration of | their liability, because if they failed to give inthe contracts 


the numbers:of the shares dealt in, then they acted negli- 
gently, and for this negligence the law will hold them 
responsible. But even if the Committee had the power to 
declare all bargains void, it would have been wrong for 
them to have exercised it. The rules of the House 
are, that in its dealings it recognises no other 
parties than its own members, and further, that all bar- 
gains entered into are inviolable, except in the case of 
fraud or wilful misrepresentation. It is very well known 
that these regulations are sometimes productive of hard- 
Cases are constantly arising in which, through the 
clients to fulfil their bargains, mem- 
bers of the Exchange are reduced to bankruptcy. In such 
cases, however, no one thinks of asking the Commit‘ee to 
suspend the operation of its rules, in order to protect the 
suffering member, and when such is the practice, when 
misfortune comes upon the member through no fau't 
of his own, what reason can there be for the practice 
being departed from, when the losses incurred by the 
members result from the deliberate ignoring of a law of 
the land ? 

It is altogether beside the question to say that the law 
is not respected, because its observance would interfere 
with business to such an extent as to make dealings in 
bank shares extremely difficult, 2nd much more costly. 
That is a matter which mainly concerrs bank shareholders, 
and, so far as they are concerned, if the Act renders their 
shares less freely saleable, it also makes them much more 
stable than they would otherwise be, by placing them out- 
side the limits of speculative operations. Judging from 
past experience, shareholders have much to gain and little 
or nothing to lose from the rigid enforcement] of the 
Act. And if for the sake of creating business 
for itself, the Stock Exchange chooses te break through the 
restrictions which the law imposes, it does so at its own 
risk. We do not say that it is not entitled to run the risk 
if it likes, but if by disregarding the law it brings itself into 
difficulties, that is certainly no reason why the law should 
be blamed. What the Stock Exchange Committee have 
had to consider has therefore been simply whether contracts 
entered into with the full knowledge that they could not be 
enforced by law shall be rescinded, for the sole reason that 
as regards outside parties, they have proved incapable of 
being enforced. To decide such a question in the atfirma- 
tive would, on the face of it, be absurd. In so far as the trans- 
ations entered into were bond fide, it is not in the power 
of the Committee to rescind them, and in so far asthey were 
simply speculative or gambling transactions, the only right 
course is to leave them to be adjusted in accordance with 
the ordinary rules of the game. It cannot surely be main- 
tained that on the Stock Exchange only such gambling 
losses are to be enforced as cannot be passed on to.outsiders. 
So far as the outside public are concerned, it matters little 
or nothing whether this or that member of the Stock 
Exchange has to bear the loss. Nor are they interested in 
seeing the losses in any way minimised. On the contrary, 
it will be no disadvantage to them if the members of the 
Stock Exchange are sharply reminded of the fact, that when 
they attempt to place their own usages above the law, they 
are very apt to run their heads against a pretty hard wall, 
and in this way be induced to pay more respect to the 
law in future. 

oneeemnmmnn 
ELDER PACIFIC RAILROADS OF 
AMERICA. 

Tue history of the “ Pacific ” railroads of America is almost 
a romance. In the first instance, their construction was a 
political necessity, for, owing to the gold discoveries, a great 
population had been attracted to _the Pacific coast, which, 
it was evident, would certainly drift away from the l nited 
States unless brought into closer contact with the East. 
But beyond uniting the Atlantic and Pacific coasts, 1t was 
seen that the resources of the central portion of the States 
would be opened up, and a new route would be formed for 
commerce from Europe to Asia. Accordingly, in 1862 the 
Union Pacific Railroad Company was incorporated to con- 
struct a road from Omaha, on the Missouri River, across 
the Rocky Mountains, to Ogden, making at that point con- 
nection with the Central Pacific, which was also organised 
in the same year to construct a line eastward from San 
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Francisco, the total distance being 1,930 miles. Both com- 
panies received vast land grants from the Government, and 
also a subsidy in bonds to a large amount per mile of road, 
the latter forming a first lien upon the property, Never- 
theless, the public held aloof, being deterred by the 
apparently hazardous character of the undertak- 
ings Moreover, the Government had imposed some 
serious restrictions upon the companies, one being that the 
100 dols shares could not be sold below par, nor for other 
than cash payments. Accordingly for some time but feeble 
progress was made, and at last financial difficulties became 
so great, that the Union Pacific had to sell some of its 
| rolling-stock, &c, As a consequence of this, the Govern- 

ment in 1864 doubled the amount of the land grant, and 

reduced its lien for bonds advanced to a second mortgage. 
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traversed such an unsettled territory, that large forces had 
to be employed to ensure the safety of the labourers, &c. ; 
and all materials had to be transported an immense distance 
upthe waterway of the Missouri River; and in addition, there 
were all the evils of vicious financing, especially in the case of 
the Union Pacific. But the relations of these roads with 
the United States Government are even more important, 
and their probable moditication demands some attention, 
| A Billis now before Congress to amend the so-called 
Thurman Act, under which the Pacific roads have to 
devote 25 per cent. of their net earnings to a sinking fund, 
in order to retire the principal and accumulated iuterest of 
the Government bonds advanced for construction purposes. 
| This amount is, of course, partly set-off by the sums due to 
the companies for transportation services. And, moreover, 











Practical results quickly ensued. Almost immediately the | the 25 per cent. is only exacted from the net earnings on 
notorious Crédit Mobilier of America was organised, and at | the original subsidised mileage. The new Bill increases the 
|once undertook the construction of the Union Pacific. | payment to 35 per cent. of the net earnings on the entire 
This institution with so significant a name was formed by | mileage, the importance of which can be seen from the 


| 
| a few bold speculators, who had acquired the outstanding 
shares of the Union Pacific,—the two being virtually one 
organisation, —and, like the less-known Contract and Finance 
Company, was the antetype of those vicious “ construction ” 
companies which have been prime factors in every subse- 
| quent American railroad scandal or collapse. Ditticulties, 
| however, cleared away, the roads were set free from all 
| limitation as to their respective terminating points, and 
| they began a race across the continent, the result being 
| that a junction was effected at Ogden six or seven years 
| before the time required. 
| € 
| 
j 


1 


Both companies then began to 
I 8 


lines, the mileage being gradually increased from 
2,300 miles to the present 7,576 miles. After a time evil 
|} memories were swept out of existence, despite the collapse 
!| of the Crédit Mobilier; and then for years dividends of 
|| from 6 to 8 per cent. were paid regularly. The common 
shares advanced until 1881, when Union Pacific shares were 
greedily bought by Boston capitalists at over 130; while 
Central Pacific shares were freely taken by English investors 
at 5 per cent. over par. Compared with these points, the 


st 


ocks possessing a sufficiently solid position to withstand 
1; the brunt of bad times. But the great change in their 
1 position is now being recognised. For many years these 
|, roads possessed that rare thing in the United States, viz., 
|| a trafic monopoly ; now, in a natural way, this is being 
|| completely lost. 'Thecontinentis pierced through and through 
|| with routes to the Pacific. There is the Southern Pacitic 
|| route, ved New Orleans, another which starts from St Louis, | 


! 
| ; : 
|| present prices show the following results: 
Gross 
Highest Decline in 
Present Price, Market Value. 
Price. 1881. Fall. 3 
|| Central Pacific ......... 38h ... 105... 664 39,417,875 
| Union Pacific ............ 445 1335 ... 894 54,172,965 
Necently no feature has been much more significant than 
1 the complete “ break ” in these two stocks, since both seemed 
| to have passed into the ranks of the few dividend-paying 








| 
| 


|} while on the other side there is the Northern Pacific. 
{| addition, the Union Pacific has an alternate route, vid the 
| Oregon Shore line. 
| and attacking the Union Pacific on 


| Topeka and Santa Fé, and the Atlantic and Pacific lines, 
' 


both flanks. 


'companies in the United States, has 


|| through to Denver, and is drawing away much East-bound 





i} : : c . . a 
|| trafic, while by means of its great connections in the East | when lines are small and disconnected. 


'; it also absorbs a large proportion of the West-bound traffic. 


ue Denver and Rio Grande also competes in a weaker way, 
put in the hands of a rival it may at any time become more 
Y 
a 


~ 


i 

| 

| . " ” ‘ : . 1 

| the “Granger” roads. Rateshave therefore declined seriously, 
| the final result being a remarkably he: 


a a 


|ings, which threatens the maintenance of any dividends, 
T) 

less serious extent, competition being at present more re- 
mote. In the latter case, however, the loss may be 
at any moment more seriously increased, owing to the 
arbitrary reduction of rates by the Californian Legislature. 
Both roads suffer from an abnormally heavy capital. They 
were built in times of extremely high prices; they 


cunnbenee 
% 





etna 








1idable. On the North, competition is also threatened by | exclusive “ 


he Central Pacific has suffered appreciably, though to a | 





following figures :—- 








— Mileage.—— een, 
Subsidised, Unsubsidised. Total. 
Central Pacific ....... ; | eee Ee 2.876 
Union Pacilie: sicccccses. SP okunewncnses Pe | -akdcsinsaiar 4,700 


The respective amounts payable last year under the present 
law, compared with the amounts required by the proposed 
new law. are :— 


Present Law. Proposed Law. Difference. 

$ $ 3 
Central Pacific... 793,000. ......... A) ee 2 209,000 
Union Pacific IPOS veccdeccs 3,065,000 ......... 1,195,000 


The results thus shown are extremely serious, especially as 
regards the Central Pacific, which, unlike the Union 
Pacific, gets a large proportion of its net earnings from 
unsubsidised mileage. In the latter case, the difference 
amounts to nearly 4 per cent. on the ordinary stock. Of 
course, we donot venture to assert that the Bill will be- 
come law in its present form, or, in fact, at all; but still 
Congress has absolute power, and a feeling decidedly adverse 
to the companies is very prevalent on the other side. It 1s 
felt that the contractors for the roads made gigantic for- 
tunes at the expense of the Government, and as an enor- 
mous debt is due from the companies within fourteen years, 
it is considered only right that the creditor should take all 
possible steps to procure its proper settlement. At the 
same time, the new Bill seems unjust, for the Thurman Act 
of 1878 was held to be a fair settlement of the matter. The 
Government has certainly no lien upon the unsubsidised 
roads, although these latter have greatly added to the value 


of the Government mortgage. If the Bill becomes law, there 


is only one doubtful way by which it can be partly evaded. 
The unsubsidised lines can be sold outright, and maturing 
leases need not be renewed. But this would mean disinte- 
gration. For instance, the Central Pacific has a number of 
leasesexpiring very shortly, but these include not only the great 
group of the Southern Pacific roads, but also the most im- 
portant terminal lines leading up to San Francisco, which 
form the property of the Northern Railway. Hence the 


tl ang Ts y jac ' Ja mh € * r rnhic : - * «y> © ° ‘ 
|| and passes over the Missouri Pacific, and so by the Atchison | whole question is seen to be full of difficulty, in view of 


which the great fall in prices—from 664 to 894—finds ample 


In | justification. The whole matter is a warning to investors who 


have been in the habit of thinking that they could invest 


Other companies are also advancing, | in the higher class ordinary shares of American railways, 
rr . 

nd The | and then quietly go to sleep. 

, Chicago, Burlington and Quincy,one of the strongest railroad | States 


Conditions in the United 
, So far as regards railways, are very similar to those 


pushed an extension | which prevailed in this country twenty years ago. There 


are four stages of railway growth. The first is embryonic, 
Next follows the 
formative trunk-line period. Then commences a time of 
fierce opposition, when small lines are absorbed, and there 
is great striving for the mastery, in order to form 
systems.” Finally affairs settle down and 
crystallise, as now in England. The United States remains 


ivy loss in net earn-|in the second and third stages, and its evolution will be 
Ss ’ 


slow, extending into the distant future, Competition is 
| unrestrained by the State, and so the struggle is sharp, but 
| there is a vast field to occupy. Onthe other hand, there is, 
| as we have shown, a tendency on the part of the supreme 
| power to act in an arbitrary, unjust way, and this is also 
being evidenced by some of the States—California, Kansas, 
rire effects of which may be an important factor in the 
uture. 
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tunately, these are not at all likely to suffer much, if any- 
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THE 
France is to be congratulated upon having brought her 


dispute with China toa successful conclusion. Whether the 
| results achieved are worth the millions they have cost may 
7. 





FRANCOCHINESE CONVENTION. 


be an open question. But there can be no doubt that 
| France has gained more than even she expected when 
| military operations in Tonquin were first undertaken, and 
| gained it much more speedily, and with greater ease, than 
| was generally anticipated. 


fully recognised ; the boundaries of her new possession are 
‘to be carried right up to the Chinese border; and the whole 
of the Chinese frontier to which she has advanced is to be 
opened for trade, on conditions to be defined in a subsequent 
‘treaty of commerce, but which it is stipulated are to be 
Chinese negotiators, and on conditions as advantageous as 
possible to /rench trade.” Thus on all points China has 
given way, and the French Government may claim for its 
olicy the justification of success. 


From the terms of this agreement, it is evident that | 


France has no intention now of acting up to the chivalrous 
principles by which she declared herself to be actuated when 
the ‘Tonquin question was first raised. Then we 


pate in whatever benefits the opening up of a new route into 
China might confer. Now, however, we are told that she is 
not going to pull the chestnuts out of the fire for other 


of course, she is quite entitled to do, and however much we 


object to it. 
other nations, and is as free to carry out a policy of protec- 
tion in her dependencies as she is at home. 
can do is to look carefully after our own interests, and, for- 


| thing, from French action. Indeed, the probability is, that 


in seeking to drive a good bargain for herself France | 


| 1s doing a good stroke of business for us as well. 
| Tonquin and Anam are concerned this is pretty evident. It is 
| obviously much more to our advantage that they should 
| come under the control of a civilised Power, and thus be 


| 


| opened up to commerce, than that they should remain, as | 


| they have been, practically closed against trade. No im- 
| pediments that France is likely to put in our way in that 
| region will be at all equal to those which have hitherto 
| existed, and in the benefits of her occupation we are certain 
to participate. 

| With regard to China, the position is somewhat dif- 
| ferent. Any treaty between France and China which 


were | 
assured that she was seeking no exclusive trade privileges, | 
but that her desire was that all nations would equally partici- | 


may regret her change of attitude, we have no right to | 
She has come under no obligation to us or | 


All that we | 


So far as | 


THE ECONOMIST. 


Her Protectorate, or, to speak | 
‘more plainly, her sovereignty, over Anam and Tonquin is | 


framed “inthe most conciliatory spirit on the part of the | 
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to recoup herself for the expenses of the Tonquin campaign. 
{er hope, moreover, is, that by passing French goods free 
to the frentier, while levying duties upon those of other 
nations, she will be able to gain a command over the 
| markets of Yunnan and the other southern provinces of 
| China. But any attempt to impose high duties will defeat 
| itself. Trade will continue to go by way of the Canton 
| River and the Yang-tse-kiang, where it is free from all save 
| Chinese duties, rather than by a route where it is burdened 
(not only by Chinese, but also by French exactions and 
| restrictions. At present France cannot hold her own when 
| competing on equal terms for the Chinese trade, and all the 
| advantage she is likely to gain from the acquisition of a 
| new route will probably not do much to improve her 
| position. Besides, in opening her southern frontier to 
trench trade, China may be said to be bound to make a 
similar concession in our favour. It has long been oar aim 
to establish land communication with her through India or 
Burmah, but her exclusiveness has hitherto stood in the 
way. Now, however, that the barriers are to be broken 
down, we may fairly urge our treaty claim to participate 
“in any advantages which may be granted to any other 
nation ” in support of a request that to us also the southern 
provinces should be opened up, and it is to be hoped that 
our Government will not fail to seize the opportunity for 
pressing such aclaim which France has afforded them. 








countries ; that what she has gained she has gained for her- | 
self, and means, so far as she is able, to keep to herself. This, 


BUSINESS NOTES. 


Tue Prorosep Token Gotp Cornace.—The objections 
urged by us against Mr Childers’s scheme for converting the 
half-sovereign into a token coin have now been endorsed by 


| the London Institute of Bankers, as will be seen from the 


| following extract from a memorandum inserted in the May 
| number of their Journal :—“ The case can be very simply 





| granted more favourable treatment to French goods than to | 


| those of other nations would clearly work to our disad- 
| Vantage. No such treaty, however, is possible. By 


i 
| Articla fF . . . é . ae Od : 
| Article 54 of the Tien-tsin Convention of 1858, it is 


chandise imported or exported the duties prescribed by the 


the 


| Stons, therefore, France may succeed in obtaining for her- 
self we also are entitled to demand. Nor is it only to the 
| Most lavourable tariff treatment that we can lay 
Article 54 of the Tien-tsin Treaty 
provides “that the British Government shall participate 
| a any advantages which may be granted to 
| i sieeaehte si is thus impossible for China, unless she 
pe be = = ate the treaties into which she has entered, 
Bf dee J on country alone, but with other nations also, 
| sth chateeen a favour ta wearin, W ee 
| sescediadl anata : wonton wring from her will have to 0 
| ment alone, b - oe +ane ay een nee our‘ ee 
wt i a . t = of Germany and the United States as 
i a ake care that their rights are enforced. However 
» therefore, the promise that a new treaty is to be con- 


clude< “ec 7 *,* : . 
“an : 1 on conditions as advantageous as possible to French 
aue ma 


claim. 





no doubt the 

It is true 
be able tolev 
frontier 


astute Chinese are very well aware of this. 


, ~} . ° 
y toll upon goods entering China by the southern 


tariff, “in no e; 3 1 
» case shall they pay other or higher rates than | ° . 
: D ; | > teene such agai > vale b é 
subjects of other nations pay ” Whatever tariff conces- | ment can only issue suc h against € quly ale nt ullion, and 


stipulated that while British subjects shall pay on all mer- 


stated thus: Given some twenty millions sterling current in 
the shape of half-sovereigns, that are exclusively used for 
purposes of internal circulation, will anyone be injured by 
placing them on a footing similar to that of half-crowns and 
shillings, which pass current for their full value, though not 
containing much more than three-quarters of their face- 
value in bullion? Taking the answer to this question as 
granted in the negative, the Chancellor of the Exchequer 
proposes to call in the estimated forty millions of half- 
sovereigns (20,000,0007) now current, and to replace them 
by fifty millions (25,000,0002) of ten-shilling pieces, each 
containing nine shillings’ worth of standard gold. With 


| the popularity of such a measure, or its financial result to 


the Treasury, the banking interest is not immediately con- 
cerned, but its success will materially affect the whole fra- 
ternity of bankers, and the details by which it is to be 
brought to a successful issue seem as yet but imperfectly 
known. As regards the Bank of England, tke conditions 
of its note-issue must undergo modification in order to adapt 
themselves to the new state of things, for under the present 
Bank Charter any accumulation of ten-shilling pieces in 
the Banking Department could not be exchanged for a 
nominal equivalent in banknotes, since the Issue Depart- 


| the ten-shilling pieces will fall short of this by 10 per cent. 
|'To meet the case, therefore, the power of fiduciary issue 


further | 


y look on paper, in reality it means nothing, and | 
§ 4’ prs "I > 7 . . r . . : 
that France, by her occupation of Tonquin, will 


, and it would appear that she expects in this way ‘customers ; but the 


eo, 


given to the Issue Department of the Bank 
of England must be enlarged to the extent ot 
10 per cent. of the amount which it may 


happen at any time to hold in ten-shilling pieces, or the 
Banking Department will find itself apt to be seriously 
embarrassed by a congestion of gold token-pieces. And 
this congestion will probably be felt, for the Scotch and 
irish banks will no longer be able to hold anything but 
sovereigns against the non-fiduciary portion of their issues, 
and the circulation of half-sovereigns, which has hitherto 
been especially large across the Tweed, will undergo a con- 
siderable contraction. It is true that two ten-shilling 
pieces will always be exchangeable for a sovereign, but if 
the legal-tender limit for the former be fixed at five pounds, 
it will be impossible to keep them as a bullion reserve, 
unless special power be given that they should be so held. 
' Such a step would practically be to abolish the proposed 
| legal-tender limit between the issuing banks and their 
. y would require beforehand to be satis- 


} 
| 
} 
| 
} 
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fied, and in this they would be joined by the English banks 
of issue, no less than by the non-issuing banks, that the 
themselves and the Bank of England. This necessity 
| brings ont the anomaly of a limit of 
between the Bank of ‘England and the public, and no 
limit as between the Bank of England and other banks. 
, On this point the banking community will probably re- 
juire some more definite understs anding ‘than that the Bank | 


ie. ten-shilling pieces), as redundant. silver 


now. 
matter of silver what these do for their customers 
matter of gold; it takes it from them a matter 
courtesy to as great an extent as it convenie ntly can, but 
reserves the power of refusing or of making a charge for 
sut it is hardly to be e xpected that the bankers 
will be content to exchange the evil that at present they 
know for one that might possibly be infinitely worse. it 
isa bad thing to suffer from a dead-weight of sovereigns 
that are presumably, one with another, 1 per cent. light, 
but it would be 
similar plethora of ten-shilling pieces that cannot possibly 
be less than 10 per cent. short of their nominal value.’ 


j 
; 
i ¢ 
| 
i 
j 
| 


in the 


as 


de ing so. 


the C hannel Tunnel would have been a big thing from the 
promoter’s standpoint is not to be de nied ; that it would 
have paid anything like an adequate interest upon the 
capital sunk is a matter we regard as altogether doubtful. 
As to the military difficulties raised, we may, or may not, 
think they were ‘exaggerated ; but the tunnel would have, 


at any rate, always rendered us liable to a scare, and scares 


what the very of coal in 
Bat —— in the light simply 
we are quite content to see it rej jected by 

that it is not likely to be revived: 
to the increase of cordiality with France as a consequence of 
the tunnel, that is surely a delusion. Do France and Ger- 
many dis splay greater cordiality because their 
connec ‘ted i 


advant ize of a dise 
we fail to see. 
of an investment, 


a may rity 


would be, 


so grent 


railways are 


Sarety AppLiances on Rariways.—The annual return, 
system, and furnished their lines ‘with interlocking 
and points, has been issued this week. 


block system, the figures for 1882 and 1883 are: 


signals 





1833 1989 
~ scenes -|Percentage of Double! Per- 
Distance | Distance Line Worked on centage 
Length of} Worked Length of} Worked Absolute Block Increase 
Double jon Abso-; Double jon Abso System. in 1883 
Line (lute BI'k Line |lute B’k; ——— ——_. ——_| over 
Open. | System Open. | System. 1883, 1882. | 188?. 
Miles. | Miles. | Miles. | Miles, ee 
England 8,239 7,763 8,196 7.595 4 63 i 
Scotland. 1,1i4 1,001 1,109 943 90 85 5 
lreland .. 591 129 5387 107 22 18 4 
Total U.K 0,944 R898 9,899 8.645 Ro es a ee, © 


In England, there is only a very small percentage of the 


ulway lines to which the block system has still to be ap- 
plied: In Scotland ,the percentage is somewhat greater, 
though there also it is small ; whereas in Ireland, the sy stem 
has been applied to little more than one-fifth of the mileage. 
In all divisions of the kingdom there is a good deal yet to 
be done in the w: Ly of interloc ‘king signi als and points, but 
in this matter also, as will be from the following 
statement, England stands first, Seotland following at é 
considerable interval, and Tr land coming last : - 


seen 


i Percentage | Percen- 
1883 1882, Interlocked. tage In- 
2 - mye os a — antitnels cre ase 
Not Not } in 1883 
Inter- | Inter- | Inter- | Inter- 1883. | 1882. over 
locked. | locked, | a cked. | locked. 1882. 
Miles. | Miles. “Miles, Miles. . 
Eng lane i i 24,8 72 3,303 | 23,9382 3,654 88 | 87 1 
p Se otla nd 3,912 1,393 3,385 1,488 71 69 2 
Ireland 867 | 1082 756; 1079! 46 | 4] 5 
Total, U.K 29,951 5,728 28.073 € 221 ‘3 ga 


| legal- tender Hmit should not be maintained as_ between | 
legal tender as | 
| 


much more serious to have to bear with a| 


Tur Caannet TunNet.—Few can regret the sa gg of | 
this Bill in the Commons on Wednesday last, by the 
decisive majority of 138, in a House barely half full. That 


are at all times undesirable. Sir Edward Watkin entered | 
into copious explanations, and even went the length of | 


showing to what extent our railways have adopted the bloc k 


With regard to the | 


THE ECONOMIS af. 


| 


of England will receive from them ‘ redundant half-sovereigns | 

( is received | 
| 

The Bank of England now does for bankers in the 


of | 


| 
| 





a 

[May 17, 1884. 
The following table shows how e: ich of the chief companies 
stand as regards the provision of safety appliances, and the 
point for investors to note is, that while some of them 


have practically completed their expenditure in this di- 
rection, others have still a considerable outlay to meet. 


Percentage of 
Double Line 
Worked on 


Percentage of 
Signals and 


Absolute Block Points 
Systun. Interlocked. 

1883. 1882 1881.!' 1883. 1882, 1881, 

nee Gira y q q 1%) ¢ 

Srcnt DO AMee th nn ckciisiiccivesssved 100 94 86 75 70 64 
| Great Northern ...... ; 96 96 92 8Y 87 | 386 
| Great Western ; i ey 85 | 83) 80 
Lancashire and Y¢ kshire 100 | 100 | 100 99 | 100) 99 
London and Brighton ........... 100 | 100 | 100 || 100 | 100 | 100 
London, Chatham, and Dover ...| 100 | 100 | 100 99 | 99; 99 
London and North-Western 98 97 97 9] 89 | 87 
London and South-Western. 100 | 100 | 100 96 95 | 93 
Manchester and Sheffield....... 62 d4 5} 65 64 | 60 
Midland ae 96 96 94 9] 90 | S87 
North-Eastern.......... 99 98 96 99; 99} 98 
North Staffordshire 99 99 99 100 | 100 | 100 
INN i a a 99 | 100 99 GO 90 89 
Glasgow and South- Weste rn OA 93 74 83 80 | 75 
North British . "6 | 631 48 | 58| 53] 50 
Belfast and Northern ( ‘ounties! 100 | 100 | 100 9] 86 86 

| Great Northern (Ireland)........ 3 3 | 3 18 18; 18 
Great Southern and Western . 10 4 4 39 34) 32 
Midland Great Western 35 38 37 59 5] 51 
CANADIAN Rartways.—The chief engineer of the 





As | 








| 
| 
| 
| 
7 


| for 
ing tl logical ad f tl lorati | 98,854,000/, 
urging the geological advantages » explor: -: ugh } ; 
ying g gu ntages of the explorations ; 6 ough | amounting to 74, 
mid-channel | 


Canadian Railway Department reports that at the end of 
ne year the r ailw: ay system of the Dominion extended to 
300 mile s, and he estimates that in two years its length 
wil be extended to 11,400 miles. The total capital seieed 
purposes, at the date of the report, was 
the capital liability for shares and 
246,000/, dis stributed thus : 


construction 


bonds 


£ 
Ordinary share capital ...............se0000008 39,119,000 
Preference do .... cohen cespastansness. ae 
Bonded debt °0,427,000 


74,246,000 

The remaining24,000,000/or so consist sof grants by the federal 
and provincial governments. There were carried over the lines 
last year 13,266,255 tons of goods, and 9,579,488 passengers. 
From goods traffic 4,264,000/ were realised, while passenger 
fares yielded 2,108,000/, and adding to these the mail and 
express receipts, the total earnings for the year are raised 
to 6,649,000/. Of this total, 4,939,0002 were absorbed 
maintenance and working charges, leaving a net revenue 
of 1,710,000/. This, on the capital of 74,246,000/, amounts 
to only 2°30 per cent.,a very poor return, it must be con- 
fessed, upon the capital invested. 


Witts anp Bequests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


£ 
Mr Robert Jennings Crosse, Southmolton, Devonshire..... 104,000 
Mrs Catherine Ann Napier, or Dixon, _— Ayr (Scotch 

MEINNIIN Foca: eo cnniteracnccs, oceetac cic cats se ; 67,000 
Mr Leonard Lawrie H: wtle y Mid eton, Tyas, Y orkshire, 

and of 138 Marina, St Leon: DANG 5. . Gotacenss.diad coazee 41,000 
Admiral Sir Thomas Erskine Pasley, Bart., K.C.B., J.P 

I ee Ls Oh tae aa a eee as 34,000 
Right Hon. Thomas Milner Gibson, P.C., Theber ton, 

Suffolk . Seb seAeeERED Pando da sou ce cee eae SRO chee 32,000 
Mr E ‘dward | John Davis, Brooks side, near ( ‘rawley, Sussex 26,000 
Mr James Vincent Harting, F.S.A., No. 2 U pper Montague 

street, Russell square........ 14,000 





Foreign Correspondence, 


eer ne 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, May . 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


| 
| 
| 
| 
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May 17, 1884. ] 


| DEBTOR. 

i May 15, 1884. May 8, 1884. May 17, 1883. 

f c f c f c 

| Capital of the bank....-+++ s+ 182,500,000 0 .. 182,500,000 0 ... 182,500,000 0 
| Profits in addition to capi- 
tal (Art Law of June 9, 

8,°02,813 54 ws. 


8,002,313 54 ... 8,002,318 64 

















1857) copesbdquoe bannesenes ee 
Reserve of the bank and its : 

DranchesS ......ce-cerecereneee 22,105,750 14 22,105,750 14 , 22,105,750 14 
| Reserve of landed property 4,000,000 0 4,000,400 0 |... 4,000,000 0 | 
Special PeServe ..,....ersereerees 11,897,444 16... 11,997,444 16 11,997,444 16 
} Notes in cieculation seataimaail 2.960,191,570 O  ... 2,047,150,340 0 ... 2,895,220,290 0 
| Interest on securities trans- ee os 

ferred or a DP cavede 10,236,596 17 ... 11,497,314 63 12,103,685 21 | 
| Banknotes to order, re- 
} ceipts payable at sight.. 28,229,394 62 ... 29,044,939 36... $2,055,503 41 
| Treasury account current 

CKOCGICOR ceccvcccccceccceves e 120,323,012 98 93,369,771 45 120,219.260 27 
| Current accounts, Paris...... 325,367,049 49 876,861,095 &9 8 
| Do branch banks ............ 48,688,245 0 ... 48,994,263 0 .., 0 
| Dividends payable .........+0 1,982,141 O ... 2,076,468 O .., 0 
| Discounts and sundry inte- 
PESTS ...serersrereeresseereeees 16,285,850 90 15,737,876 31... 5,782,003 63 
| Rediscounted the last six 
| months ....... es 2,478,934 ii 9,478,984 0 ... 2,707,549 79 
| SUDATICS ....-.e+eeereersereseecone : 25,930,016 56 .., 29,146,504 20 
| Total  crcrcccccsseesees 3,766,463,5;8 97 ... 3,781,746,527 4 ... 8,783,992,154 38 
} 
CREDITOR. 
Cash in hand and in branch f ec f e t a 
banks + 2,034,504,786 28 oes 23027,913,459 78 -» 2,037,395,001 64 


Commercial bills overdue .. 84,198 33 ue 172,435 76 234,782 75 


| Commercial bills discounted 





| 

in Paris not yet due 311,965,443 45 .,. 315,089,523 84 ... 405,182,927 94 

| Treasury bills $e tee ecerce 93,000,000 QO ,,, 98,000,000 0 

| Commer ial bills, branch 

| DRIED ces cccconccsccesteseces 584,235,066 O , 603,380,368 0 671,591,182 0 

| Advances on deposits of 

| DUMlIOMscsseseeseceeeseerees 563,400 0 3,876,100 0 14,550,700 0 | 

Do in branch banks.. _ 506,600 0 725.300 O 2.473.300 0 | 

| Doin public securities ... 160,855,-86 19 152.507.609 78 156,817,454 48 

| Do by branch banks......... 146,733,711 0 . 150,642,546 9@ 139,723,927 0 
Do to the State (Conven- 

| tions, June 10, 1857, and 

} March 29, 1878) ceeeeeee 140,000,000 0 140,000,000 0 140,000,000 0 

| Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 

| 


Do disposable..............+ 09,544,415 9S... 99,844,415 98 ... 99,634,200 63 
| Rentes Immobilisées (Law 

| of June 9, 1857)............ 100,000,000 0 
| Hotel and furniture of the 

bank and landed pro 
| perty branches mci 
Expenses of management... 
| E 


| Employ of the special re- 


100,000,000 0 100,000,000 0 


11,698,895 ee 11,701,128 0 ... 11,577,483 0 


0 
3,625,172 50, 3,558,432 5 


‘ 2 187 
9,0US,10; 146 











week, exhibits the following changes :— 


oi INCREASE. francs, DECREASE. francs, 

f WRROUINEOR : oi, ses csnsccactocecuones 13,041,230 | Private deposits 51,800,064 
| Treasury account ..........0000. 26,953,241 | Discounts —......cc00 seccccesssreee 22,263,482 
5 MADEN: iv. Sucetintbcvadektoveaaiands 6,591,327 | 


| _ The outside rate of discounts is sinking further below the 
Bank rate, and bills are now sought after at 24 per cent. To- 

| day 1s the second great pay day of the month, and although the 
| present return of the discounts comprises the bills that fell due 
| to-day, there is nevertheless a decrease of over 22 millions 
compared with last week. The London exchange is lower at 
| =f 17 }c, but not at a price that would permit gold to be taken. 


} > c } ‘ , S 

when gold may be expected to return to America. 
Ons that the Bank has added to its stock is the last of that 
| Teceived from New York. The reserve to-day was composed 
| a8 under : 


May 15. May 8. 





G francs. francs, 

Gold rtenetuwene cocvsccccesee 1,028,723,68S ..... 1,022,389,914 
ROE ss cicesuadiads seosee 1,055,781,098 ...... 1,005,523,545 
salabintnS hatin cheb accent ae 


a Total .... 2,034,504,786 ......  2,027,913,459 
| The news of the failures in New York checked the disposition 
ae had been remarked forsome days past, although French 
eas a. a very small measure interested in American 
| almost ms Pe rench Government stocks held in Paris are 
i. h exclusively in the hands of bankers, and are little known 
Da o— ss As for American railway and bank 
’ eisa »solutely no market for them excepting at the 


ee eeeene 


Amercan fir gi 
fr bea esz firms Which do business for travellers or residents 
aoe the States on the Continent. 
| Sequently, 
French 


‘ The Paris Bourse is, con- 
f only affected in an indirect manner. The fall in 
fees oe has not exceeded a few centimes, and 
Ss are generally at last week’s level :— 
Par, May 15, May 8. 

f f ¢ f c fc 


| Three per Cents 


; MS... 100... 7895 .. 78 95 

| Redeemable Threes ... 100... 80 o4 80 74 ‘ 0 5 

| Ttalign + Half per Cuts. 100... 107 97h... 10775 + 0 225 
por escorsee 100... 97 O 96 80 + 20 
Austrian Ge 4% 0 ee: 84 9 ... 84 50 + 0 40 
urkish Fives... oo! MOB, 8 72 a 890 - 018 


Egyptian Unified ...... 500 
sank of France Shares 1,000 
anque de Paris b 


« d0195 =—- 2 60 


.. 5110 0 + 30 0 


328 75 


.. 5,140 0 





One Ret 500... 882 50 880 0 + 250 companies, between whose systems they run. Ii rop 
Paris Gan ene opens +» 500... 1,327 50 ... 1325 0 + 250 | were adopted, the result would be that the experiment of State 
ATER. seseee 250 0. 1,407 50... 1,457 50 ..  'ownership of railways had cost the country 400 millions. Phe 
ca aeeeaeneinanecen 
ci aw pate 
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| serve 11,997,444 16 .., 11,997,444 16 11,997,444 16 
TIE sci scscrisictingacienienced 25,767,909 92 ... 49,357,013 Ad 56,324,592 88 
i —_—. — ques 

i — ee meee 
WOU. covincedduleedess 3,766,463,578 97 ...8,781,746,527 4 ... 3,783,992,454 38 
| 


The above return, compared with that for the previous | 


lhe imports from New York have ceased, and no gold is on the | 
way ; bullion dealers are even beginning to foresee the time | 
The Six | 
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Par. May 15. May 8. 
f f ec fi @ fi-.™ 
| ROMO CAIRO «So dccicccciaxece 500 ... 2,115 O 2143 75 - 28 75 

| PIII: 5 cctupsendenmedns + 0... C66.76-.... BO 
| Northern Railway ..... ~ 40... Lad. 6 1,737 50 -— 750 
| Western Railway ...... 500... 826 25 817 50 8 75 
| Orleans Railway......... 500 ... 1,300 O 1,307 50 7 50 
Kastern Railway......... oe :... M6 ... 767 $0 :s 
Lyons Railway ......... 500 1,245 0 1255 O 10 O 
Southern Railway ...... 500 ... 1,197 50 1195 @ - 250 
South of Austrian Rail. 500... 321 25 323 «75 2 50 


The Banque de Paris et des Pays Bas report for 1883 show 3 
gross prolits amounting to 4,296,865f, against 8,420,448f in 
1852. The difference is principally due to the reduced value of 
tuvestments, which, instead of a profit of 2,000,000f, as in 
1882, left a loss of 555,000f. The net earnings were suflicient 
for a dividend of 5 per cent., but one of 10 per cent., as for 
1882, was declared by an appropriation from undistributed 
profits in former years. 

A recent decision of the Paris Civil Tribunal in an affair 

| arising out of the collapse of the Union Générale, has created a 
precedent which will not tend to promote honesty in Bourse 
| transactions. Viscount de la Panouze was a large speculator 
for the rise when the crash came, and not being able 
his purchases, he induced Bacot, a broker, to pay his differences 
| for him to the amount of 600,000f, and gave him twelve bills of 
50,00f. La Panouze afterwards repudiated the 
| that they were given for a gambling transaction, and when sued 
| on them the Court gave judgment in his favour, deciding that 
Bacot could not recover on them. LBacot retained the bills, 
which were proof of what then became a debt of honour; 
but La Panouze was not satisfied with this first succes 
and brought an action against the broker to have the 
bills returned to. him, without payment, and the Court has 
again given a verdict in his favour, holding that the surrender 
of the bills to La Panouze was necessary to secure the execu- 
tion of the first judgment, and protect the acceptor of the bills 
from any use that might be subsequently made of them. The 
meaning of this judgment is, that it would be unpleasant for 
the dishonest acceptor or his heirs to leave proofs of his dis- 
honesty in the hands of the defrauded creditor. The Court 
would have acted with more equity in leaving the creditor in 
possession of the bills, which, although legally irrecoverable, 
would have been evidence of a moral obligation on the part of 
the debtor. 

The money-changer Hirsch was tried last week for passing 
| forged Bank of England notes, and was sentenced to payment 
| of a fine. He had purchased notes for a sum of 500/, and on 
discovering them to be forged, endeavoured to sell them to 
other firms. At the Crédit Lyonnais, where 200! was sent, the 
notes were detected, and although two men who had offered them 
gave false names and addresses at first, they were forced to cis 
| close the name of their employer. Another messenger succeed 
in selling notes for 100/ to M. Monteaux, a money changer, but 
they were traced back to Hirsch, who afterwards reimbursed 
the sum. It may seem strange that knowingly uttering false 
| money should be punished by fine only, but the sentence was 

in accordance with an Article of the Penal Code, which de 
that persons using counterfeit or debased money they 

received as genuine, after having ascertained that it is false, 
| shall be punished by a fine of from three to six times the sum 
represented by the money put in circulation. Hirsch was ac 
quitted for attempting to pass the notes on the Crédit Lyonn LIS, 
as that did not come within the law, but for the 100/ passed on 
Monteaux he was condemned to pay the minimum penalty of 
three times the amount, or 2000. 

The French revenue shows no signs of improvement. The 
indirect taxes in the first four months of the year left a deticit 
of 28,555,100f compared with the estimates. It is admitted that 
these were fixed too high, as they anticipated an increase which 
has not been realised, and little account might be taken of the 
difference had the revenue remained stationary. But it has not, 
and besides the deficit compared with the estimates, there is 
also one of 10,004,000f compared with the receipts im the same 
period of L883. The octroi duties of the City of Paris, amount 
ing to 44,786, 910f in the four months, were also 486,879 less 
than the estimate, and 701,153f less than in the corresponding 
period of last year. , 

As it now appears probable that the end of the present yea: 
will leave a deticit of about 100 millions in the revenue, t! 
Committee cf the Budget of 1885 have already under considera- 
tion a revision of the estimates for that year, as presented by 
the Minister of Finance, on which the receipts, judging by th 
results of the present year so far attained, are considerably too high. 
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Some members of the Budget Committee propose to fill up the voul 
by selling the system of State railways. These lines were only 
purchased in 1878, and cost 500 millions of frances. They barely 


pay their working expenses, and the interest on the capital 
cost is borne by the State. At the most favourable estimate 
they might be sold for 100 millions to the Western and Orleans 
’ lf that proposal 
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| offer a large field for patronage. 


| . 7 es 
| The following is a return of the foreign trade of France in 
| 


the first four months of the year and of 1883: 


Imports. 
1884. 1883. 
Francs. Francs. 

| RE | saccsistuicsencecesneceuees 468,702,000 ...... 523,799,000 
Raw materials .............. 846,359,000 769,052,000 
Manufactures cvsisee. RO <eusnex 234,692,000 
TN aol eee acisetiaetl 58,231,000 ...... 57,843,000 
| - = — —_— -_— ——_—_—— 
| 1,593,510,000_...... 1,585,386,000 
| --- ~ eee 
£63,740,400 ...... £63,415,440 
EXPorts. 

1884. 1883. 
Francs. Francs. 
Food cceswawaccap seins 251,596,000 ...... 271,782,000 
Raw materials ............. . BIZ, 300000... 226,850,000 
Manufactures ............... 524,634,000 585,884,000 
| SEND. Cksekaircxiesenciink ons 51,290,000 48,789,000 
1,044,620,000 ...... 1,133,305,000 
£41,784,800 £45,332, 200 
|| There was a marked improvement in trade in April. The 


| imports in each of the four moaths of the year, January 

onwards, were respectively 274 millions, 442, 425, and 450. 
|The exports were :—January, 160 millions ; February, 2385 ; 
| March, 306 ; April, 342. Compared with April, 1883, the im- 
| ports increased 85 millions, and the exports 40 millions. 





| 
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GERMANY AND AUSTRIA. 
(FROM OUK OWN CORRESPONDENT.) 
’ VIENNA, May 12. 
The German Reichstag, after a hot debate, voted the two 
| years’ prolongation of the Socialist law by a majority of 189 
| against 157. 
; ment had been led to expect, and it may be 


{ 
| 


| law necessary for his personal safety ; and the other, that the 
| rejection of the law would, without doubt, have caused the 
| House to be dissolved. The law is not considered to have been 
| effectual in suppressing socialism, and all parties in the House 
| have agreed that a new law, directed against dynamite Anar- 
| chists, will have to be passed. The prolongation of the pre- 
| sent law must, therefore, be considered as a proof of the high 
| esteem in which the aged monarch is held by all. ; 
| The Austrian Lower House last week busied itself with 
| several petitions addressed to it by the numerous sugar manu- 
| facturers, whose position has often been commented upon in 
| these pages. It was resolved that the Government should try 
| to obtain a reduction of the tariffs of railways and steamers for 
| the transport of sugar, and the materials connected with its 
| manufacture. A commission will also be appointed to examine 
the causes of the depression of this branch of industry. As it 
| is a well-known fact that the present depression is solely due to 
| over-production, and that the manufacturers have been so ex- 
ceptionally favoured during more than ten years, that they all 
| acquired wealth in a very short time, the Government’s for- 
| bearance with them would be difficult to comprehend if it 
agreed to ameliorate their position. They were protected from 
| foreignzcompetition by an exceedingly high duty, andthe ré pay- 
ments of taxes for exported sugar being calculated on the old 
scale, before improved machinery taught them to extract three 
| times more the amount of sugar than the beetroots yielded 
formerly ; the amount they received was so high, that the 
greater part of the sugar consumed in the country may be 
said to have been manufactured free from taxes. As; 
| ference of railway directors decided that for sugar 
out of the country, ent 


| 
| 
| 
| 
| 


con- 
exported 
}} out, the _ the railways would consent to reduce 
j| their tariff by 20 per cent., but that for the transport 
d be made in the tariff for 
already enjoyed exceptional 


within the country no change shoul 
a branch of industry which 
privileges. ; 
| _ When the question of renewing the concession of Austrian 
Northern Railways was discussed, all those who spoke for or 
| against it agreed that the terms which it offered $0 Govern- 
; ment were nvt in proportion with the favour demanded 
| Northern Railway does not consent to grant more fa 
| terms, 1t1s very probable that the Governmen 
| to make use of its right of incor 


fave urable 


| ton porating it. 
The latest advices from Pesth state 
| being made for completing the conversion of the 6 per cent. 
| gold rentes, of which 93 million florins, which are at present 
| gold rente at 6 per cent., : 
cent. 

There are rumours aflo 
National Debt. 





| Government will no doubt, however, cling to its railways, as 
| although they are unprofitable from a financial standpoint, they 


If the | 


ae SS STS SSS 


THE ECONOMIST. 


ee 


ry ° 
The majority was larger than even the Govern- | Nin 


attributed to two | Politic:. 
| causes—one, that the Emperor declared that he considered the Annual Register, 1833.—Rivingtons. 
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that preparations are | 


will be changed to gold rente at 4 per 


at that Italy is intending to convert its 
The German bourses have welcomed the news 


ey 





[May 17, 1884. 


warmly, and would be glad to devote some capital to this safe 
investment, German capitalists having hitherto chiefly invested 
in American, Austrian, Hungarian, and Russian stocks. The 
success of the Russian loan proves how much capital is waiting 
ready to be invested, and Italy’s finances being in a much 
better condition than Russia’s, Italy would no doubt succeed 
with its conversion as well as Russia did with its loan. 
The Vienna Chamber of the Bourse has decided to allow 
accounts to be entered into for the last of the month, instead of 
having them concluded every day, as has been the custom for 
the past. 

The railway lines Dux-Bodenbach and Prague-Dux have 
resolved to give up the plan of amalgamating into one line, and 
have decided to be managed in common for the future. They 
have also arranged the conditions on which they would consent 
to be purchased by the State. ? 

The Hungarian Government has made arrangements for pur- 
chasing the Alfold-Fiume Railway. The shareholders will 
receive a rente of 5 per cent.—that is, 10 florins for every 
share—and the amortisation of the capital will be made in 60 
vears from the Ist January, 1885. The Hungarian Govern- 
ment has by this means entered into possession of one of the 
most important lines in the country. 

The total exports of Austria during the first two months of 1884, 
when compared with those of the same months of 1883, are 
decidedly unfavourable. The exports of all the most important 
articles have been considerably less, and there are very few 
instances, indeed, of an increase, as the following figures will 


o 
show :— 





1884. 1883. 

cwts. cwts. 
1 ee TERR DE oer OGG TUG ccvsie 3,395,178 
PIED | sicekcundlaaenvanirenwars MEE SO. cercen 613,658 
PIE s 28a vie bio Mae eaG bo vivenen’ TREES. inecis 1,120,206 
IN GURL 5. csvssicevancesssovvoares CEASE csiscs 124,180 
Fresh fruit....... OB RED 6555: 37,666 
MOO: civ cidvecunvedvesss 12,418 79,374 
errs 63,374 89.128 
TR ociniietciuin’ 347,400 ...... 518,826 


RE NR AREER 


BOOKS RECEIVED. 
teen Centuries of Drink in England. R. V. French 
W. W. Crane and B. Moses.—G. 


Longmans, 


P. Putnams Sons. 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 
s,ANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the I4th May, 1554. 


ISSUE DEPARTMENT. 


£ £ 

Notes issued.......... 39,704,205 |Government debt .. 11,015,100 
Other securities ..... . 4,734,900 
Gold coin & bullion... 23,954,200 
Silver bullion ........ ; ; 


39,704,205 


BANKING DEPARTMENT, 


39,704,205 





£ £ 
Proprietors’ capital... 14,553,000 Government securi- ; 
OU Satcsincdcsaghavntien 3,101,098 } GiB csecsecossscovees . 12,639,977 
Public deposits, in- Other securities ...... 21,346,635 
cluding Exchequer, BORO on. sssvesssssees ess . 14,075,360 
Savings’ Banks, Gold and silver coin 999,694 
Commissioners of 
National Debt, and 
dividend accounts.. 7,605,619 
Other deposits........ ‘ 
Seven-day and other 23,638,359 ) 
UD wsivarsecces hanaie 162,695 
lasamunids dieaideisinaiabss 
49,061,666 49,061,666 


Dated May 15, 1884, FRANK MAY, Chief Cashier. 


THE OLD FORM, 


t will be obliged The above Bank accounts would if made out in the old 
a; 


rm present the following results :— 
LIABILITIRS. 











" B \ ASSETS, £ 
Circulation (including Bank Securities .............0.cc0ceseeeees 85,183,612 
POst Dills) .........ssrceeesseoees 25,791,540 | Coin and bullion............0000 24,953,809 
Public deposits 7,605,619 
Private deposits 23,638,359 
67,035,518 60,137,511 


The balance of Assets above Liabilities being 3,101,9932, ag stated in the above 
account under the head Rrsr. 


ee 


a essstesssssesssehssuseesststnesnsesesnen 
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May 17, 1884.] 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 


exhibit :— 


Increase, Decreage. 
£ £ 
Circulation (excluding Bank post bills) ........:ssseeeee Sad ctesessesees:.~ Bereeee 
Public deposits NRE SER aR END Pek eene Nees emcee ° _ eseesencees 62,625 
| Other deposits .............cscecsereeserseeeeeetsereensessanensenes on mine Sean 
| Government SECUTILICS .........c:cceeeeeeereneeee eneeeeneners > “eh cieetth”. .()abieedebenie en 
Other SECUTIEICS ...000.00.srser-serensscccccrererserececerae: coves ° . cco §©=.: 128,077 
BulliOM eccvcccccercccccsesvcecceserecseeesesesevecssseuseseeensccees ene 372,062 





ROSE... ...rcrcorccsscccccccccscseecerescceeecrceceoesoescascssosserseese 
ReEServe ....0. os 


The follow ation, 
3ullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
lending May 14, 1884 :— 


114,087 























| | | 2 s| 
Gold “3 - j Ss] 3 
i io tom Circulati’n Securities |i 3 
| Coin and | a) oad or (exeludng in 2si3 
| Date. | ' rae Bank Post! Deposits.' Banking | Reserve. |_ 2! J 
Bullion. | out for : = 5 |e 
| | Export Bille). Depart- ‘<i. 
| | . ment. Ine |g 
ch £ ek al 2 ie itzty 
| Feb. 6} 21,496,986, 149,000 out 25,034,485) 29,973,802 35,863,740) 12,890,293) 404 34 

' 13) 1VL,000 in) 24,766,815) 31,376,260 


21,907,108) 
4 | }) oF 2 


36,593,738) 13,707,641 
24,292,695) 33,399,676 37,828,624, 14,065,313) 403;— 
24,180,600) 34,270,120 38,265,697) 13,927,956 
24,571,970) 35,653,003 40,188,615 15,109,157) 384/— 
24,274,015) 34,612,524 37,967,620 16,979,269 


24,023,165) 35,927,694 37,434,241) 16,581,490) 47 






6; 28,000 in 
29,000 out 
216,000 in 
716,000 in 
1,573,000 in 





S54, a0, 


27) 22,495,913) 


Mar. 























nesta ant ca enamnteatntasti 


137,000 in, 24,648,935) 35,019,261 36,907,960, 15,548,364) 471/— 
Apr. | 203,000 in, 25,553,520) 34,759,871 37,764,992 12,325,738 444 24 
0 25,045,648) 384,000 in) 25,709,030) 32,749,133 35,505,910 15,086,618 453 - 
| 16} 25,136,332) 321,000 in’ 25,513,320) 32,023,457 34,468,509 15,373,022 473 —- 
| 23) 25,327,730) 110,000 in) 25,300,400; 31,982,554 34,048,153 15,777,330 49 |— 
30) 25,325,902! 147,000 in) 25,750,285' 31,429,684 33,918,165 15,325,617) 43) — 
| May 7} 25,325,961! 266,000 in 25,886,820 31,485,323 34,112,639 15,189,141 er 
| 14 24,953,899 243,009 in 25,628,845 31,243,978 33,986,612 15,975,054 48 ~— 
} amen - - - o_o momnate 


|| The following is the official return of the cheques and 
|| bills cleared at the London Bankers’ Clearing House :— 
= . eer ) 
] | 
| 


-_- 




















1884. | 1884. | 1883, 
{| | | z £ ' £ 
1| Thursday aoa . May 8 14,839,000 May 1); 16,471,000 May 10 14,928,000 
+ Friday akaaeeies , » 17,110,000 | , 2} 18,678,000 » Ll | *49,490,000 
|| Saturday » 10] 17,706,000; ,, 31 20,771,000! , 12! 19,905,000 
| Monday............| 9 12 | 16,097,000} , 5 | 25,152,000] , 14 ie 
f SOMMERS icsccseucecl,. ae’ Ue 15,785,000 aoe ie 15,086,000 oo 38 23,985,000 
Wednesday ., « 3 16,328,000 , 7 17,430,000 | ,, 26 > 17,592,000 
, a 97,915,000 113,588,000 125,810,000 


* Half-Monthly Settling-day. t Monthly Consols Settling-day. 


The following is the Manchester Bankers’ Clearing :— 


May 10, May 3, May 12, 
1884. 1854, 1583, 
5 > £ 


£ 
‘ Manchester (weeks ended) 2,391,454 ... 2,555,507 ... 2,3 
|| Subjoined is our usual table, affording a comparative 
|| view of the Bank Returns, the Bank Rate of Discount, 
| the Price of Consols, the Price of Wheat, and the Leading 
i 
} 
} 


37,224 


ae during a period of four years corresponding 
with t 


he present date, as well as ten years back, viz. :— 


| At corresponding dates) May 13, | May18, | May 17, | May 16, | May 14, 
with the present week. 














ae ee oom 1882. | 183. 1334. 
| Circulation (excluding, @ |e. |@ |e. | 8 
| Bank post bills)........ 26,435,605 | 26,699,015 | 25,966,430 25,787,745 | 25,628,845 


Public deposits we 
Othe r deposits ie 

| Guvernment securities, 
| Other securities 


6,835,419 
18 870,487 


13,803,274 | 


6,611,190 6,701,749 
23,449,837 | 


13,834,917 


7,005,179 
25,486,306 | 23,664,452 
15,876,203 | 13,474,213 


7,f05,619 
23,628,359 


12,639,977 


- Hamburg (3mths), 20 53 | 


least 20 69 20 62 66 | 20 67 71 20 59 63 
Clearing-hous return ’ ; ‘OL 


| The an 
} 
ithe “ other 


iy ohare securities,” showed in 1874 a deficiency of 
| 816, 785/: 3 
’ 


‘02; In 1881, an excess of 5,832,9507; in 1882, an 
| excess of 2,448,0737; in 1883, a deficiency of 923,191/, In 
1884, there is an excess of 2,291,7242. 
In 1881, the Bank return was affected by the Scotch gold 
withdrawals. The stock markets were very buoyant, and 
| the Hungarian 4 per Cent. Conversion Loan was a great 
success, Indian gold mines were in high favour, and 
Russian Stocks alone drooped, upon General Ignatieft’s 
‘ppointment as Minister of the Interior. 
In 1883, the Whitsuntide holidays over, there was almost 


| et 
| 7, Panic in the Stock Exchange upon the failure of Messrs 
urtons and Hadow. 


i ee 


| ; = slowing are the principal items in the accounts of 
| undermentioned continental and American banks for 


| iene a 20,247,272 | 19,653,356 | 21,216,379 | 24,374,028 | 21,346,636 | 
2 a € of notes & coin) 9,792,694 | 14,892,668 | 12,508,010 9,820,065 | 15,075,054 
| pon and bullion ........ 21,223,299 | 25,841,683 | 22,724,440 | 19,857,810 | 24,953,999 | 
| Proportion of reservy: pape: 

| pt@ liabilities ....... | 3 % 44% | 429% | 323% 43 

| -4nk rate of discount... 4 % 24 7 | Se 4% 2h % 

| — of Consols oveee 93st 1024 | 1024 | 102 101} 

| Exch price of wheat) 623 2d 4isl0d | 463 lld | 438 Od | 338 2d 
|. ange on Paris (sht) 25 15 27}| 25 20 25 | 25 16} 21}.| 25 23} 233/25 174 224 

| —~ Amsterdam (sht)) 11174 18}}12 1 14) 12 1 2/ 1219 23/12 1 2 


1ount of the “other deposits,” compared with | 
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the latest week published compared with the previous 
statement. 


BANK OF FRANCE. 














May 15 May 8. Increase. _Deerease 
ASSETS. £ z £ £ 
CD ei sce sida niddankiavandiibitietuabadute 81,380,000 § 81,116,000 264,002 
Government securities............. 14,104,000 14,104,000 eee 
Private securities .................ssesseees 51,834,000 | 52.969,000 1,135,000 
. LIABILITIES. | } 
SN al ciated ascceumcn'wudsedesnctss Giisledidcs 118,408,000 117,836,000 522,000 
Government MOI Sacitiesta tems 4.313.000 3,735,000 | 1,078,000 = 
Private deposits ................. secseeeveee| 14,962,000 | 17,034,000 ; 2,072,000 
NATIONAL BANK OF BELGIUM. 
May & May 1. | Increase. | Decrease. 
ASSETS. } £ £ £ £ 
Coin and bullion a } $3,892,000 | 3,995,000 103,000 
Home discounts 8,441,000 8,447,000 6,000 
Foreign do 3,252,000 | 3,253,000 1,000 
LIABILITIES, 
II Sicncd cists snndsghniiaccaiee Siksins 13,905,000 } 14,013,000 . 108,600 
PO Bs cncsiths baadensictaaacesaa. 2 ae @ 2,76°,900 2,640,000 126,000 | : 
ss NETHERLANDS BANK. 
» May 10 May 3. | Increase, | Decrease. 
ASSETS. £ £ on. £ 
Coin and bullion—Gold ............000+.| 3,362,000 | 2,314,000} 548,000]... 
—_ COI se ccctintninia 7,354,000 | 7,357,000 ot | 13,000 
Discount and advamces...............c00. 7,981,000 3,334,000 | 403,020 
LIABILITIES. ' 

Notes in circulation ............cccceccsses 16,837,000 | 16,670,000 | 212,000} . 
SII tie icauncineiientacacnidadaneusnnmdicdecl 685,000 738,000 53,000 
IMPERIAL BANK OF GERMANY, 

May 7. | April 30. { Increase | Decrease 
AssErTs. | x £ £ £ 
CO GE I a vetrankcacsennicctnenecounis 30,619,000 , 30,425,000 224 ,CO ee 
Discounts and advances ............000++ 19,002,000 | 19,810,600 - 808,000 
LIABILITIES. } 
Notes in circulation ..........cccccccccceces 36,646,000 37,775,000 ‘ 1,129,000 
COE IDR OIIIO ois 5c cesscadecésviccccus 10,6°0,000 = 111,299,000 310,000 | 
AUSTRO-HUNGARIAN BANK. 
May 7. | April. 3¥. | increase. | Decrease. 
ASSERTS. } x £ & £ 
Coin and bullion—gold...........c.0006 os 6,026,000 6,626,000 ae 
Do BUVEF .......cccecceceee} 12,264,000 } 12,199,000 65,000 
Discounts and advances ...... auicabaliaade 16,313,000 10,207,000 111,000 
LIABILITIES. 
a cinicedreetctienseniss 36,426,000 36,520,000 100,000 


BANK OF SPAIN. 











; Apr. 30. Jan 31. | Increase. | Decrease 
ASSETS. | £ £ £ i £ 
Cookin Oe WOTTIO oni scenic cccsciccccsesccccsce 5,065,000 4,545,000 620,000 s 
IIE incce: ssttcncncecnivenvasenatienastanin 28,445,000 | 29,314,000 sé } 869,000 
LIABILITIES. 
Circulation ..... 13,895,000 14,797,000 902,000 
Deposits . 3,293,000 8,143,000 150,000 : 
CANADIAN CHARTERED BANKS 
a ae Mar. 3i. Feb. <u increase, ; Decrease, 
ASSETS. £ + x | £ 
Cash and Dominion notes ...........+- 3,740,000 3,777,000 me 37,000 
Discounts current ............. 22,263,000 | 26,663,000 3,795,C00 
LIABILITIES. | 
Notes in circulation .............ee.eseaee 6,039,000 5,915,000 124,000 
Deposits  ........+-seaee-s 13,447,000 | 19,275,000 | _ 174,000 


ITALIAN BANKS OF } 


Ine rease. Decrease 


ASSBTS. £ £ | & 








Coin and bullion ..........cccccccccsceees 13,587,900 202,000 | ot 
Discounts, &c. Dai vetthdecamatenenccoieel ROE ea 258,000 
LIABILITIBS. , a Cad aid 
Circulation ‘an 30,256,000 | 30,267,000 “ 11,066 
Deposits...... ‘ sevasvcoceccvescspsevese? R2;222,000 | 17,982,000 ian s 3:.5,008 
; NEW YORK ASSOCIATED BANKS. 
ot . rd carat May 10 May 3. |increase. | Decrease. 
ASSETS. ’ ae £ £ £ 
Specie ...ceeeeeceecceecsenererserseesnnenerenes 11,760,000 | 11,200,000 500,000} 
Loans and discounts ...........0+esceeeeees { 66,630,000 | 68,100,000 in j a 
Legal tenders .........cccceeserereeeneneeeees 5,620,000 | 5,620,000 aa ,7 20,000 
LIABILITIES. | oes 
Clirctulation ..........0.ccccccccececceeseeeseres 2,840,000 | 2,880,000 “a | 40,000 
| Net Ceposits........ceccrecerscerersereesee os 65,960,000 66,640,000 } 680,000 
RESERVE (Specie and Legal Tenders). 2 fe 
Legal reserve against deposits ......... 16,490,000 | 16,660,000 eee 170,000 
Actual @XCOSS 20... cecreececeseeee-seseeees 890,000 160,600 630,000 d 


Converting the reichs mark at 1s; the Austrian florin at 23; the Dutch florin 
at 1s 8d; and the frane and peseta at 25 per 14, American currency 18 reduced 
into English money at 4s per dollar. 

Discount AND Money Marxet.—The crisis in New York 


has so materially affected the sterling exchange, that it 1s 


| already adverse is country. and as there were trans- 
.., 102,840,000 [165,401,000 102,589,000 125,810,000 | 97,915,000 | already adverse to this . 


actions in “call loans” in New York yesterday up to | per cent. 
a fortnight (24 per cent. per annum), it is not to be wondered 
at that people over there should be discussing the proba- 
bilities of gold going back to them from London, more 
especially as London 1s at length tempted to buy American 
stock. It is natural, therefore, that Lombard Street should 
show signs of more firmness, and the Bank rate was to-day 
} ; f , ag aing 1 
underbid outside to the extent of ? per cent., as against 1; 
per cent. a fortnight back. The French exchange has also 
gone against us during the week, and it has been these 
foreign movements which have alone affected our money 
market during the week. This afternoon, however, day-to- 
me . = ae 1 

day loans were readily available at from 1 to 1} per cent. 
The Bank return marks the withdrawal of sovereigns 
for Scotland, and the coin and bullion, in the face of the 
recorded influx from abroad of 243,000/, is less by 372,000/. 
Thus 615,0007 has been added to the internal circulation. 
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Be ils, soa oe oe I taal i alae cas 5 
sabidantaiaid 
' oe very exchanges were saiaeaiiiis 
: | For the rest, the changes exhibited in the return are very | The exchanges were y¢ ” 
| slick French short exchange f 25.174, or 2 per mille agst us, 
| Sight. S ‘ . German short exchange m 20.42, or 5 per mille agst us. 
° 3 . ‘ 7A » ce + , . 
| Silver is quoted at 5043 id per Oz, or jgd above the p " € | New York et gi S4 
of Friday last. Money, however, is now cheaper [ndia, | at 60 days is ...... nie 
’ ‘ / Th - | > i 2 aenings 
ti 4 the Bank rate at Caleutta having been lowered 2 per cent. At ye % interest, short $4.86, or } per mille against us. 
A On Wednesday the Bank of England allotted India | Tne Stock Markets.—Not only the London, but the 
, : . . oy 3 
4 Council bills to the amount of 6 lacs, at 1s 744d per rupee, | Continental markets as well, have ‘been more fev erish and 
a |and telegraphic transfers to the amount of 11 lacs, at | less well sustaine od this week. The panic in New York is 
¥ , Is 743d per rupee, both prices exhibiting a drop of gd. | undoubtedly the leading cause, for American securities of all 
yt § We refer in an earlier column to the features of the | kinds have been pressed for sale here and in other European 
crisis in America. The failure of the firm of Grant and | markets at a material fall prices, and the fact that the 
. [Al y 
| Ward, mentioned last week, turned out a much worse | settlement was in progress here on Tuesday, Wednesday, 
i | aff tir than had been supposed, their liabilities being close | and Thursday did not tend to mend matters with us. On 
j : j upon 3,000,000/, while the realisation is expected to be dis- | Monday, the markets were, if anything, firmer, and it was 
+t astrous. ae New York banks exercised great care over | not until Tuesday that the fall set in. Wednesday was a 
b; their outgoings, and money rose early in the week; and on | day of still more marked depression, and on Thursday there 
Wednesday, the Me ‘tropo litan National Bank, in the face of | were violent fluctuations in the American market, and a 
fa heavy run, was compelled to close its doors. | heavy fall in Egyptian stocks upon continental selling. 
' ‘ + . ° ° . F 7 ‘ . 
c7 ‘ | There was also a run upon the Second National Bank, Large purchases of American Railroad stocks were made 
PS ety} consequence of a statement that the president had been | here, and this buying was continued to-day, when there 
| using its funds in _ culations. But the Examiner reported | was a very general recovery in the American market. Only 
' “ * . 
iti | its Slice ney tothe Clearing Committee. Yeste rday, matters | one failure was announce .d in the House during the settle- 
: rere better in the morning, when the Metropolitan National | ment-—that of Mr Herbert Cottrell. 
; ; Bank resumed payment, and Mr Folger came to the assist- British GovERNMENT Securities.—The Home Funds 
; ance of the market. But at the close the failure was! were weaker on Monday, in ge on of the Vote of 
' 5 : 
1 Pgs | jannounced of Messrs Fisk and Hatch, Hatch being presi- | Censure, and again re lapsed 1 vesterday upon the American 
tithe dent of the New York Stock Exchange. This caused | advices. India Stoc ks are steady. 
[ | renewed panic, To-day, the New York market opened caiotlll . CLOSING PRICES.- - ; aren | Move 
t : Last To- ment on 
tte 1 tone . Ss ‘ sbi » 
| better in tone. The oil marke t has also be en in a sti ite of Fri. | Sat. | Mon. |Tues.| Wed. !Thur.! day. | Week, 
| panic, “ Pipe-Line Certificates” falling in two days from | ————_—— ‘ sl ccapaeiad acieaiatl acer eon dabes ecadeatte oo & 
: ; | 991 to 733 Consols for Money ai 1004 $1014 91018 g 10Lh 8.101 81018 g 1015 s— 
+) Er 2 WO tu4. | Ditto Account. ............ 1018 $1018 $1014 #101 4/1014 $1014 £1014 § 4 
a We subjoin our usual discount quot: tions for paper Reduced 3 {sees 100§ § 100] § 100g 4 100} } 100} 41004 3 1005 4 a 
havi | | NOW 3 XZ cecececsecee eneeeeeeeee LOL 4 16031) 100} 1 COP 1/1009 2 100g 21003 fF — y 
waving various periods to run, and a comparison with | New 2;°y" “93 $ 93° } 9233) 92281) 923 3 92:3) geisk —  % 
previous weeks. | Exchequer Bills, June, 2) 2/ 7/p2/ 7/p3/ 8/p3 sp 9/p 4/ 9/p4/ Y/p + 32 
ti} , aa —— a Bank Stock (last dividend 
i rf we , 10 %) we 802 5803 6304 7 304 a, 304 7304 7303 6 1 
iat G Se 3ank Bills. Trade Bills, | ndia 4 %, redeem. at par, 
id g5 = : acetal October, 1888 ............. 103} 3 103} 3103} 3103} j 108 3 103} 3103} 3 
i : ; i | f= 3 Months.i4 Months 6 Months. 3 Me nths. 4 Me mnths. 16 Months. | Do 4} % Rupee Paper ..., 84 4 844 5 844 8 ah , i 5 $44 5 84 4 
ta it ‘ — a ee ee ——- | Metropolitan Board of | | 
| | Works 3} % Consols ... 109410 109410 100} 10 1L09}16'1094 10 109410 109310 
ra% | | x % % ° % | F demeeeeetes . Seaham 
tte vo 15.13 3h ot 3h i 34 i 34 a 83 it | CoLoNtAL GOVERNMENT DEBENTURES.—-Prices in this 
' } > oo o 3 j “ } oF | 
iit | 22 z | ae 3 3h 3 84 4 33 44 | department are nearly unchanged, the 4 per cent. loans 
; 20...) 3} 34 3 3h 4 a fe ° . . ; . 
: Mar. 7..| 34 4 34 | 3) af i | =f 2 | 34 4; | Of the Australasian colonies being slightly firmer, 
' 1th © 14..13 | § 3 24 3 8 3} 3} 4 | 884 | however 
tee 21...| 24 3 224 28 23 8 ce WO a ae / s sie oa 
Mit: | 28...| 23 8 23 23 3 2 3 2934 | 3 4 | Foreren Govenrment Securtties.—The fall in United 
April 4...! 2 24 9 2 2} 23 33 | 23 3 Ja an (1 on . ; 
pita a 13 24 OL 8 2} } t ; ot ° | 9} sf | States 4 per Cents., and that in Egyptian bonds are the two 
Shot ‘ ii 991 9 91 o] a af | . ° . ‘ ’ 
riids ss f 24 a 243 24 3} | leading features in this department, but French Rentes, 
25 #2 9 2 3 } . . —" “+, 
me May 20/1 1; 3 13 3 1; 2 * 3 of 3 | Russian loans, and various other securities exhibit down- 
itieig 2 4 ad oe 1 + : | s Le 2 . 4 4 . ard movements. With regard to Vi irginian Bonds, the 
Pate a a ag, RE mr gee ge F -— | Council of Foreign Bondholders communicate the following 
‘ he current allowances for deposits at call and notice | 
are given below | telegram :—*“ United States Judge Hughes has decided 
i J { . . . . ’ ‘ re 
: pee i . case of vast importance favourably to bondholders, Will 
ey 8 | Private and joint stock banks at notice .......... scooe 1% per cont | ._ bat Tew 8 I , 9 7% ndholde 
+ ; | Disoount houses at cal] ......... secscccccssccvcesesvecseceses . 1 per cent | explain by letter.—Royaut, 
mead | — . ven days’ notice ...........ssreeeee 1} per cent| The following are the changes for the week, taking the 
} f =e en GAPE WOUCS ..isii ce sencieen 1} per cent | latest unofticial quotations ; a 
; On Wednesday, the Netherlands Bank lowered its dis- | . ; : : 
‘ eoul ite ‘ ‘ ; 21 | Closing Prices Closing Prices Ine. 
i it rate from 3} to 3 per cent., it hi aving remained at O23 | Last Week. this Day. or Dec. 
| per cent since June 9, 1883. | Argentine 6 %, 1868...........s0000 pete cust eo. 101} 2) eisevness OU 
} oO M. 10. th Ban). 6 Ditto 6% Public Works, 1871 ............ 9 9 98 ¢ 
| Nn say , the sank of Be ngal reduced its discount | Austrian 5% Silver Rentes, lessincometax 68 9 
+ minimum from 11 to 10 er ¢ | Ditto 4 %, Gold Rentes  ........ccesescsevees 83 5 ee 
i : t l per ce nt., and on M: ly lofrom 10 | te ee eee ae 974 8} , 
; ij ; to 9 per cent, SNS i, BOER i cieatecdicbenciebbnctusiscxocs cas 974 &} 
; aa eee . : . | Ditto 5 %, 1875... { Oh 
: : | The discount quotations current in the chief continental | Buenos Ayres 6 7 954 és 
hii! : | cities are as under, there being more firmness in Paris, but | Chilian 5 Z, 1873 94 6 
| ease in Amsterdan - , Costa Rica 7 %, 1872........-..-..-.., 134 14} io a 
| a se In amsterdam. Danubian Prine ipalities § + Si 105 11 : 
| Bank Open Bank Open | Egyptian Darieh Sanieh................cceceees 643% 5} — I} 
| tate, Market. Rate. Market. j Ditto 4 % Unified Debt Stock ............ 654 6} — 12 
} : yA y ¢ ¥ Ditto 5% Preference Stock ...... 5 «- ¢ 
i . 3 Feb. 22,83] 25 — Brussels ...... 3 Mar.15,’84] 2} | ,, Ditto 5 % State Domains Mortgage ... 904 1 - me 
| Berlin eae . 4 Jan. 19,’ $3] 2% Madrid .,.... 5 May 15,83] 5 pan meery ties, Sealey 1073 r. rites 
| Frankfort . 3% | Vienna ...... 4 Feb. 22,’83] 3% | Hungarian 5 %, 1873 ................ ciciuas ee +2 
| Hamburg eee 23 St Pete rsbrg. 6 Oct. 79) 6 Ditto 4 % Gold Rentes ..............c0cc08s 778 8 = . 
| Amsterdam... 3 3 Mi iy l4, 84] Yo ( ‘openhage n 4 31 | — 5 %, 1861 (less income tax) ... 954 6} + i 
a> OONG FT Fis BBEW  evained civvcancesesicvecsvkotes 108} 9 ove 
At other centres the latest recorded quotations are : IE eee 208 1% : 
| Discounts. Overdrafts. a? » 1876... reseereeres exeeevas 102 4 n 
j New York {call money) 3, 20 | Melbourne... j 9 | eemvion = F i a ricreesseesesrseecsesesee 10h 11d 
, | . f lors 1 . - a er, Se ere } e en ie USP... thee ditineneesbadpeseusees-céente 12 3 ove 
i Ditto (endorsed bills a | Sydney oY tee. eke 9 Ditto Consolidated 5 ¥%, 1872 ............ 9} } + i 
ee ty Calcutta, bank min.{ M: iy15)9 | Adelaide ....., 7 9 10 | Portuguese 3 % Bonds, 1853, &e.......... .. 514 2 + 32 
; ah 1 | | Bombay bank minimum il . | Montreal i(callmoney)4 5 | ~ ah gh — SoCo ihe ake Ons es 7 
Pi peas NC  ” Pieiescraiasoramensce i 
Lea : i Mone y in New York during the week has tightene d | Ditto 5%, 1862 ooo cccccocs tate 4 
filtive d i | rapidly, ‘and duri ing the panic on Thursd: Ly was quoted at +); | oo : iy sieseeeevaneensssnaesenssanuanen ‘ 
; | per cent. per diem. | Ditos 2 ine ‘sie 
’ | r | Ditto 5 %, 1873.... an 
eat | The following are the standards for gold points of the | Ditto 44. 1878 Vision at. \, 
4 } , e+ ee SOOO Ree eee ewe eee eee ‘ = 
i} | four prince ipal gol 1 exchanges :— Ditto Ang lo. Dute h, B i. 1864 and 1866 94° 6 a oe 
iE 2 f French. r G s @ 7s itto 4 icOlai Railway Bonds......... 794 SO} ; ' 
: n erman. American. | S 
é i K oc ; .¢ ‘ ‘ - ~ F oe . | Sar 
{ ‘ } = at m mille for us 20 52 + gd mille for uo — - oper mille for us Spanish Ne oi + _ 
- wo a 2 45 ‘ar. 867 ar. oes ye Be 
} | 25.123—4 p. mille agnst us | 20.33—5 p. mille agnsi. us. | 4.827—8 p. mille agnst us. Sate! 2% — (quie ksilver Mortgay °) ry 4h ce 
+ i Aaasieaiians a pang ong Og WB Lisstanecnecduah ered 44} 5} + 4 
; a 
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Closing Prices Inc. 


May 17, 1884.] 


Closing Prices 





Home Raitways.—The Ordinary Stocks have suffered a 
This relapse cannot be ascribed to the 


Last Week. this Day. or Dec. 
Purkish, 1854 (5 Egyptian Tribute) ... 88 90 eunsibees 88 90 ed” Sng 
Ditto 4} "1871 Sc cchieialenmeian nestenes a« C4 nis Ges a Lh 
Ditto 5 %, ‘Ottoman Defence, 1877...... 813 25 sassimaeel 804 1 — 1} 
| Ditto 6 %, 1858 (Registered) ........+s0+e0 27 4 coscccece 27 4 ia > 
i] Ditto 6 %, 1862 Tr ae wevvesee 27 wean 
Ditto 5 %, 1863(General Debt) Stamped 8} 9 vvvsisves OFF — 3 
Ditto 6 %, 1865 (Stamped)... ...ccccaeeeves 103 11} taint an — 43 
Ditto 6 Z, 1869 (Stamped)......-ececee IF 10 ia an — 43 
Ditto 6 %, 1873 (Stamped).......--0 BED vvesecere Bh FE ~ 2 
Ditto 9 %, Treasury B and C (Reg.)...... lth 174 ld 17} oie 
United State 34} a 102 H) pianéseneneane 115 16 Se i heat 15xd a 
Ditto 4 % (par 1024). weterencageeiee 1255 65 cccscccee “MN SD — 4 
1] Uruguay 5 7% t nified 3st 84 al 534 i 4 Jj 
| Venezuela 4% w.scccesseeere 33 4h dala 334 44 ne ; 
| Viryinia 6 % Funded 41 3 aa oe Oe — 1 
| 
| 
|? 


general relapse. 
| Whit-Sunday last year. 


London and North-Western and 
amongst the more 


Stock Exchange, and 
North-Eastern are 
depressed, 

The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 


unofficial prices :— 


Closing prices Closing prices Ine. 








iast week. this day. or Dee 
SaledOnian.......0cserceccercssco+corevscccsee severe 96} 7 7 eeosesces 96) § _ § 
| Great Eastern 5 ; os seuckanad 623 § situs ae 
Great Northern...............+ aie ee anbiotiy 1Ll 12 ee 
SOA Siaiccscasccccaaniet incvetenieeedekl ce sa — 1} 
Cronk Wetted th: ustivcinssoisccisinessssivecenee! Se seveosscee MOR. — 4 
| Lancashire and Yorkshire,...........ss0ese: BIG) 27H — cscveonee 116 17 ae 
| London and Brighton....... evacniawenpedie 1214 24 i 1204 14 — | 
Ditto AT pediuacddensseced Jotvieetseed eo viibiee 1064 2 — tI} 
London, ¢ 1atham, and De ver whine Ge . mete 22 3 — ii 
Ditto Arbitration Preference ............ 105} 6 iedcieons: ee On { 
London and North-Western........ccccccccce 16855 § — ceveeece . 1668 7 14 
London and South-Western....... TRIG BR cewintees 1274 8} a 
| Manchester, Sheffield, and Lincolnshire 779 84 gaeiien 22. = — 4 
Ditto Deferred ..... aac Se oleate 33} ah L4 
Metropolitan ............ stint tude ware stesuisse. SAGE DOE - t 
Metropolitan District caccheiianaies: ae gy on Ua 
Midland ; iii wee teenies 1313 2 — 1 
North Staffordshire..... dad neadidatal oe Piz 24 + j 
North British Sihociitintntattnadeealiats v7} 8 e 97; 8 
North-Eastern—Consols 166} i” <asmemsiads 1644 { — tl} 
South-Eastern ...... dee eee ee . 125g 63 — | 
DING DORON ceccckciiecinivcinanialin ae De ~ ‘ebsaniah 1084 3 — 1} 
Taff Vale ; vieptibeiinas inintinabesiie 277 82 wri We OS ‘ 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending May 11 to 1,139,165/, being a 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Reccipts of 
Week’s Receipts. Half-year to date.t 
a _ ne 
Inc. or Dec. on Inc. or Dec. on 
Correspond 


ing Week ing Period 





Amount. in 1883 Amount. in 1383. 
| Great £ £ £ & 

Heat Eastern......csessscsersee 60,308 — 7,586 weve 1073577 + 13,555 
Great Northe G811S — 5,455 racers » 1261747 — 1,073 
Great Western. sented tas 151107 — 653,91 + 11,725 
Lar cashire and Yorkshire... 69,102 — 1,233,472 — J,123 
London and Brighton .......... 36382 — 667,831 + 6.492 
London, Chatham, and Dover 21,993 375,967 + 7? 
London and North-Western 196,575 _ $3,442,333 — 25,096 
sooien and South-Western 49,932 — 862,933 + 3,485 
+Manchester, Sheff, & Lincin, 39,297 - 673,73l — 2,495 
Metropolitan .......cuceceee 12,763 + 224971 + 1,990 
Metropolitan District . cs $,00L + 144,530 +. 3,441 
ee eo 141%8 — souvekn 2,491,335 — 47,612 

| sorth-Eastern ; 121,681 — 21,'50 voce 2,223,867 — 90,24) 
South Eastern................, 36,423 — 48290 -” 643520 + $344 

| ,valedonian... . 54,809 — 1) are 805,859 — 97,399 
Pe and South- Weste rn 21,049 190 305,055 — 7,475 
North Britioh ....ccsccsssee 50,387 + O51 a... . «= 726,981 + 1,653 





1,139, 165 ~~ 66,789 ......... 


A in tt these cases the aggregate is calculated from the beginning of August. 
€ give the agyreyate as published. 


| Coro~w 

fr. LONIAL Rattways,—Canadian lines have been adversely 
| atlecte , 

\ feet ted by the crisis in New York, although the tr: attic 
Zz urns are rather less depressed. Indian lines continue to 
| £44vance, 


Closing Prices Closing Prices Ine. 


Britisn PY ISSESSIONS, 


i Bombay BNE Bards ........cecsscccocscecs on = aa Pr a. —"s 
Canadian-Pacific...... setieendinba aan a atin ane - ly 
OP eee ENE inonccncnaci As < aoe” Mee 
Seent 7 Taina F Preference.. ea 264 3 eae 26 4 _ 4 
5 ndian Peninsula 147 seas eee + 
Great Western of Canada... 138 ; es ah Moa } s 

5 eeeeeeee « —_ a 
127 9 seditiatn: ae + 2 





recovery to-d: ay, the 3 .—Notwithstanding the 
balance, a very he SS ee eee of the week show, on 
lowing stock C ery -_ which is most marked in the fol- 
Milw: a s :—Central Pacific Shares are 64 down, C hicago, 
Illinois kee, Common Stock ll, Denve > and “Rio Common } i, 
Shares ]1 os ares 1, Li ake Shore 3, New York Central 

ares 12, New York Lake Erie Shares 1, Ditto Deshesunes 


8 and 2 2n 
id Mortgage 10, Pennsylvania, and 


| 

| 

MOG GH ce. . 

AMERICAN LAILROAD SECURITIES 
Ss New York, 





traffic returns, as the comparison is with the week ended | 


But the tone has certainly been | Egyptian, 


| gloomy in symp athy with other leading departments of the 


prominently | 


19,8767: oO — 230,854 | 
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Ohio lst Mortgage 2, Pennsylvania Shares 24, Philadelphia 


- Reading Shares 3, Union Pacific 20, Wabash Ordinary 


| turn shows no improvement. 
| fallen 1, 
| but Buenos Ayres and 
| Brazilian lines are generally rather firmer. 


4 and Siete Genes al Mortgage 25. Ohio and Mississippi 
eo have risen }, 


Foreign Rariways.— Mexican Ordinary and First Pre- 
ference Stocks have recovered 1 on the week, but the traflie re- 
Central Argentine Stock has 
East Argentine Shares },and South Austrian }, 


Rosario Stock has risen 1, and 


Banks.—Colonial Bank Shares have partly recovered from 


| the depression produced by the Oriental failure. Agra, 
Alliance, and Queensland National are higher, Anglo- 


| Stock 1; 


'and Coke “J . 


| decrease of 66,7892, on the corresponding week of last year. 


Correspond- | : : : : 
| Chelsea is 1 higher, East London and West 


i Pixley 


| and the Bank has purchased the bulk of arrivals, 


| has risen 1, and Millwall Preference, 2 ; 


Chartered of India, Chartered Mere: ntile, 
Imperial, and London Chartered of Australia, all 4, Bank 
of Australasia 2, Colonial 3, and National Proviacial New, 
Standard of South Africa, and Union of Australia, all 1. 


CANALS London and St Katharine Docks 


Suez Canal Shares 


AND Docks. 


are } down 

a InpustriaL, &e.—Anglo-American Brush, 
87 paid, have fallen 3,and the 10/7 paid 4, Hammond 
Electric 3, Native Guano }, and United States Rolling 
Liebig’s Extract have advanced 2. 
Financiat, Lanp, &c.—Australian Agricultural we 1 
lower, but British American Land have risen 2, Canada 
Company 1, and Foreign and Colonial Trust 1. 
have risen 5 and 
and Gas Light 
Gas Light and Coke A is, how- 


Gas.—Commercial Ordinary and New 
3 respectively, and the Debenture Stock 3, 
Stock 7. 
ever, | lower. 

Mines.—Cape Copper shares 
Tolima 4, 

Surpprnc.—Castle Mail Packets are 4 down, 
and Oriental 1, and Royal Exchange and Union 


have advanced 1, and 


Peninsular 


Tea.—Assam Shares have improved 2, and Jorehaut 1. 
-Anglo-American Preferred 

Submarine 5, and Western 

better, and Direct 


TELEGRAPHS ARD TELEPHONES. 
has fallen 14, the Deferred 3, 
and Brazilian j. Direct Spanish are 
United States j. 


TRAMWAYS AND Omnisvus.—London General Omnibus 
Stock has relapsed 1, but Edinburgh Tramways and Tram- 
ways of Germany have improved 3. 

Warerworks.—These stocks have continued to improve. 
Middlesex 2, 


Grand Junction and Lambeth 3, and Kent 5. 


3ULLION.—The following is taken from the circular of Messrs 
and Abell, dated May Ls — 
Gold.—There has been but little inquiry for gold during the week, 
amounting to 
248.0007. We have received 280,000/ from New York, 22,000/ from 
Sydney, and 11.920/ from the West Indies —total, 313,920/ 

“Silver gradually improved since our last, until Monday, when 

5d was obtained for immediate shipment; since then, however 

flat Indian exchanves, combined with a fall in the Bengal rate of 
discount, have tended to lower the market, and the only quotation 
this day is 50} jd, at which rate ~ amounts to h ind from Chili and 
the West Indies have been place: The arr ivals are 39,000! from 
New York, 27,000/ from South oan and 8,370/ per West India 
steamer—total, 74,3707. The VT. and QO. steamer Ganges takes 
90,000/ to Bombay. 

Mexican Dollars.—We have to report the arrival of the Ville de 
Brest with 145,000/,, and about 3,000/ from the West Indies, This 
amount has been sold to-day at 50d per oz, and the demand is still 
good. ees . ; 

Exchange.—Only a portion of the 30 lakhs of Coune il bills were 
yesterday ‘allotted at the Bank of En; shail, viz Bills — Caleutta, 
97, 000 rs ; average rate, ls 7°75d ; Bombay, 5,00,000 rs ; average rate, 
ls 76875d. Transfers — Calcutta, 1,00,000 rs; average rate, 
ls 7°8125d ; Bombay, 700000 rs; average rate, ls 7 82l4d; Madras, 
3 00.000 rs; average rate, Is 7'S12d. Tenders for bills at is 7}, 
and for transfers at 1s 713d, and above, receive in full. The amount 
for next week is 30 lakhs. ‘The Indiau wire rates are slightly 
weaker, and are quoted 1s 733d from Bombay and Calcutta. The 
rate for four months’ Bank bills from China is, on the contrary, 
firmer, and are 3s 94d Hongkong, and 5s 1{d Shanghai. 

Quotations for Bullion -Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 10id per oz 
standard ; Spanish doubloons, 733 91d to 73s 10d per ez; South 
American doubloons, 73s 84d per 02; United States gold coin, 
76s 34d per oz. : 

Silver. —Bar silver, fine, 50}3d per oz standard ; bar silver 
containing 5 grs gold, 51,40 per oz standard ; cake silver, 54}jd 
per 02Z; Mexican dollars, 50d per oz. Quicksilver, 5/ 10s; dis- 


count, 3 per cent. 
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COURSE OF EXCHANGE. 


a 








Price Negotiated on ‘Change. 








May 13. || May 15. 











| Money.| Paper. || Money. Paper. 








33/123 |12 3% 

Amsterdam............. reer ee '3months/| 12 8} ;12 33 128 3h 
CUM cn toctan sagcnnpasseteereheatenh At sight | 12 1 12 2 12 1 12 2 
RENAMINEE ssisncscnessareccsnosdsscusuencdons |$ months | 20 59 | 2063 | 20 60 0 64 


di aetna 
Frankfort-on-the-Main 

IK vaige Sivbeniens ccc Slelaanas 
cae dation pi sica pankskusewecbiaws 


| 
20 60 | 20 64 || 20 60 | 
20 69 20 64 | 20 60 20 64 
12 28} | 12 333 | 12 283 | 
12 28} | 12 ¢ 12 284 | 


























Antwerp ... | 25 41$ | 25 } 25 413 = 46} 
Potersburg .........c0c000 i ee 24'5 233 | 2 
PBOTIS occcccccccccccccssrserserseesceseesenseee| Cheques | 25 17} |-25 22} | 25 17} | 25 22 
ee 3 months | 25 36} | 25 414 | 25 35 | 25 40 
Marseilles, &c. ce 25 374 | 25 424 7 25 36} | 25 41} 
Genoa, Naples, &c. .. - 25 41g | 26 464 | 25 414 | 25 463 
| Madrid oo... _ 464 463 | 46h | 465 
NN nae elec — | 46h | 86g FAG | 46H 
akan acne — | 46h | 6p |, 468 | 462. 
MPEIN coscsacstucscisisticesureciibaysnvasee _ 465 63 =f 46% «| 6) 
ee _ 46, | 463 | 465 46§ 
Malaga ja 463 468 46 3 465 
Lisbon .... oeseee = Scnsucen dees —_ 52 is 52 ‘% j 52 te 52 4 j 
PIII os ravsbitenssvoniesinn’ sieaicieaess aes 52x | 52% Bore 1 52 
: : j 
FOREIGN RATES OF EXCHANGE ON LONDON. 
wae — = oe ee a — | 
Latest Rates of iratest — of | 
Dates | Exchange Dates, | “*cnange 
er” jon Lond'n. on Lond’n. 
sscanintins scence luisilasisianli seiansniilaitbaaienne Anca! anagem Senna a 
| Paris ............ May15,25.174chqs| Short |Rio de Janeiro) May 7 208d 90dysst 
| Antwerp ..... 14, 25°21 — Mauritius......jApr15) 1/8 — | 
Amsterdam...) — 14) 12°05} — Manila .........)Mayl2; 3/10 4 m. sgt. | 
Frankfort ......) — 14) 20°41 — (Adelaide ......) — .. ned - 
} Vienna | — 24 1217, | — [Buenos Ayres| — ce 4 
Do — 15 2035 (3m date, ieee Br 
Hamburg ...... — 14, 2033 Port Elizabeth oi ; | 
St Petersburg. — 14 245 —- Wellington, N.; — .. = = j 
Constantin’ple, — 14 10°97 oe Zealand ......| — .. vee = 
Rome..........0.{ — 14 25°20 — (Yokohama ..,| —. ate ~~ 
Florence ...... — 14, 2516 — ‘Singapore......| — .. a —- 
PUNE  csansicne — 14 47.60 _ Ceylon ....... — ... 2 — | 
Lisbon a] —— oe oa Bombay ...... — 15 1/7#3 ) tele- 
| Bucharest ..... l 25°024 —  |Madras ......... 15 1/7¢ *+graphic 
Messina ........., — 8 25°02 — (Calcutta ...... - 15) 1/7¢ ) transfer 
New York...... — i 4°85 60 dys st Hong Kong .... — 15, 3/9 - 
Melbourne ...| — — Shanghai ..... - 15) 51/3 - 
| 
| 

























NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

National Nitrate Railways of Peru.—The bonds drawn May 1 for 
6,900/, and the coupon due June 1 next of all the bonds bearing the 
endorsement respecting the new first mortgage loan of 1,000,000/, 
will be paid on June 3 next at the offices of the International 
| Financial Society. 

New York, Lake ric, and Western.—The following telegraphic 
| communication has been received by Mr Powell from Mr Jewett :— 
| ‘“* Have been making every effort to get facts, but they are so com- 


| 


| plicated that to present time have not been entirely successful. Do 
not think very worst can reach $1,000,000.” 
BANKS. 

London Chartered Bank of Australia.—For the year there isa 
| profit balance of 57,584/, out of which a dividend at the rate of 5 per 
| cent. per annum, free of income tax, is recommended, while 25,000/ 
| is transferred to reserve, making it 140,000/, and 7,504l carried 
| forward. The loss of 120,000/, which the directors announced by 
| circular on Ist of February last, will be charged to reserve in the 
| accounts for the current year. 

! 
ASSURANCE COMPANIES. 
| Liverpool and London and Glote.—The net fire premiums for 1883 
amounted to 1,271,47S/, and the losses to 696,021.. Deducting 
| expenses, there is a surplus of 206,806/, which has been carried to 
| profit and loss. In the life department the quinquennial valuation 
| has been made, and large reversionary bonuses will be allotted to the 
| participating policy-holders. Including 52,9601 brought forward, the 
| life account shows a surplus of 195,426/. Of this 100,000/ is left as a 
| surplus in the life funds, carrying 95,4261 to profit and loss, which 
| presents a balance of 496,327/, out of which it is proposed to pay 
| trom the fire profits a dividend for the year of 12s per share, together 
| with a bonus of 8s per share, and out of the life profits a bonus of 
| los per share, to be paid in five equal payments of 3s per share per 
| annum for 1883 and the four following years. After payment of 
| dividend the general reserve and fire reinsurance fund will stand at 
| 1,500,000/, the profit and loss fund at 355,084/, and the life and 
annuity funds at 3,469,680/. 


ee EEUU EEIEEEIEEEIEEEE 
en 


| 1/ per share, in addition to the interim dividend of the same amount 
paid ia December last, be paid on account of the year 1883. 

Universal Life-—The new policies issued in’ 1883 represented 
07,0701, producing in premiums 6,633, and the claims amounted to 
91,243, The total assets are 1,100,686/. Out of the surplus fund a | 
cash bonus applicable to a reduction of | 
| premium will be allowed 

| Six years in force, anda d 


Northern Assurance.—The directors recommend that a dividend of 
} 






| 
o0 per cent. in the year’s | 
to the holders of all participating policies 
ividend of 2/ per share in addition to the 
| 12s per share for interest due on December 31st next is declared. 
MISCELLANEOUS COMPANIES, 

A merican Frechold Land Mortgage.—The board recommend a 
| dividend of 10 per cent. for the 

| 9,000/. 


i 


year, the reserve being increased | 


Broxburn Oil.—For the year ended April 2nd the balance of 
profit, after providing for depreciation, maintenance, and all charges, 
and including 748/ brought forward is 51,559/, and the directors 
recommend a dividend at the rate of 25 per cent., payable on the 
16th June and 16th December next. 3,000/ is added to reserve, 
increasing it to 17,000/, and 3,622/ is carried forward. The amount 
written off the year’s accounts for depreciation is 17,402I. 

Yunada North-West Land.—The directors recommend that the 
capital be reduced from 10/ per share to 5l per share, which is the 
amount now paid up. 

Coleford Hematite Iron Ore, Limited.—Vice-Chancellor Bacon 
has appointed Mr Alabaster, of 2 Guildhall chambers, official 
liquidator. 

Direct Spanish Telegraph.—The duplicate cable between Kennack 
Cove, Cornwall, and Bilbao, Spain, has been successfully laid, and is 
in perfect working order, 

Investment Registry and Stock Exchange-—A dividend has been 
declared of 6 per cent. per annum, free of income tax, for the year 


| ended the 3lst March. 


Liebig’s Extract of Meat.—The directors propose a dividend of 10 
per cent, making, with 24 per cent. paid in February, 124 per cent. 
per annum, 

Monte Video Gas.—For 1883, after transferring 5,000/ to reserve, 
there is a balance of profit of 33,.925/, out of which a dividend of 
12s per share, making, with the interim dividend, 6 per cent. for 
the year, is recommended, leaving 1,410, 


North London Freehold Land and House, Limited. —Creditors must 
send in their claims by 30th inst. to Mr J. Brown, of 16 Holborn 
viaduct, the official liquidator. 


Public Works of Eqypt.—The company announce a dividend of 15s 
per share for the year ended 29th February. 

Richard Hornsby and Sons.—The directors have declared an 
interim dividend at the rate of 5 per cent. per annum for the half- 
year ended March 31. 


Skorthorn Dairy.—The net profits for the year were 5,837/, from 
which, with the interim dividend already declared, the directors will 
pay a dividend of 2 per cent., cairying the balance to reserve. 


Trust and Agency of Australasia.—Including the premium re- 
ceived on the first moiety of the preference capital, and 481/ brought 
forward, the profits for the year were 25,799/, out of which 13,000/ 
has been added to reserve, and 2,500 paid as interim dividend. It 


| is now proposed to pay a dividend of 1s, and a bonus of 2s, making, 
| with the previous distribution, 20 per cent. for the twelve months, 


carrying forward 2,799/. 

Western Australian Company.—Holders of shares must send in 
their claims by 10th June to Mr J. Peirson, of 2 Gresham buildings, 
the official liquidator. 

West India and Panama Telegraph.—For the six months ended 
December 31, there is an availiable balance of 27,8SS/. Of this the 
directors have placed 15,000/ to reserve, leaving 12,885/, out of which 
it is proposed to pay 6s per share on account of arrears of dividend 
on the first preference shares, a balance of 2,519/ being carried 
forward, 


York Tramways,”Limited.—Holders of mortgage debentures must 


send in their claims by 5th June to Messrs Best, Webb, and 
Templeton, of 6 Essex street, Strand. 


Sy 
MINING COMPANIES. 

Panuleillo Copper.—After payment of interest on debentures there 
is a net profit for the year of 25,662/, out of which three quarterly 
dividends have already been paid. It is now proposed to declare a 
further dividend of 2s per share, leaving, after setting aside 1,998 
for reserve, 3,420/ to be carried forward. 


NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under, vendors’ shares being 
deducted, as usual :— 





First 
Capital Payment Further 
Applications, thereon, Liability 
> £ £ 
Amount previously recorded..,,............ $4,579,590 
South Australian Government 4 per 
Cent. Loan ............ Rietecicccis’ CHAMURENIID ciate 432,825 ...... 1,258,475 
Government Stock Investment 4} per 
Cent. Perpetual Debenture Stock 100,000 ...... 23,000 ..... 75,000 
San Paulo Central Sugar Factory of 
Brazil 6 per Cent. Debentures ...... 80,000 ...... 12,000 ...... 15,000 
1,781,300 
To dato in 1884................ .. 46,360,890 


The corresponding total in 1883 reached 37,85 8,499 
The corresponding total in 1882 reached 48,223,539 

Government Stock Investment, Limited—4} ; Cent. Perpe tual 
Stock —The directors are inviting applications for 100,000/ debentures 
jn amounts of 10/ and multiples of 10/, the price of issue being par. 


Maneheste ?; Bury, Rochdale, and Oldham Ntfeam Tramways.— 


| Capital, 500,000/, of which 335,000/ is stated to have been already 


subscribed, and subscriptions are invited for the balance. Some of 
the lines are completed, and various extensions are in progress. 
South Australian Government 4 per Cent. Loan.—The National 
Bank of Australasia will receive tenders until 20th inst. for 1,651,300/, 
in bonds of 1,000/, 500/, 200/, and 100/ each, or in inscribed stock, at 
the option of subscribers. The minimum price is par, and the loan 


j is repayable at par on Ist April, 1924. The money is required for 


railways and public works. 
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Stratford-upon-Avon, Towcester, and Midland Junction Railway 
ani per Cent. Preference Shares.—Subscriptions are invited | for 
160,0002, in 100 shares. The line will run from Towcester to Oiney, 
js 114 miles in length, and will form part of a railway connecting 
wo points of the Midland system. The shares are additionally 
secured upon the receipts of the East and West Junction line, 33 

»s in length. 
ee a Graving Docks and Engineering, Limited.—Capital, 
150,000/, in 50/ shares. It is intended to carry on the business of 
ship repairing, marine engine and boiler making, and general 
engineering foundry, &c., and to acquire graving docks, engineering 
foundry, and other works at Swansea with that object. 

Tasmanian Government 4 per Cent. Debentures.—The tenders for 
the debentures for 800,000/ amounted to 2,248,900/, at prices rang- 
ing from the official minimum of 98! to 1012 Is. Tenders at and 
above 100/ 4s 6d receive allotments in full, and those at 100/ 4s 
about 17 per cent. The average price is 100/ 8s ld. _ 

Tarrangouxr Australian Gold Mining, Limited.—Capital, 120,0001, 
in 1/ shares, and first issue 70,000 shares, of which 20,000 are allotted 
fully paid to the vendors as part payment, and 50,000 are now 
offered. It is proposed to purchase for 25,0001 in cash, and 20,000 
fully-paid shares, a gold mine known as the “North British ” mine 
\ Maldon is stated to be in the very centre of 
The lists of applications for shares will 


the Victorian gold fields. 
inst., both for town and 





T he Commercial Times. 





THE CORN TRADE, 


Marx Lang, Fripay Evenrna. 


The weather could hardly be more favourable forthe growing crops 
than it has been for the greater part of the week, except perhaps 
that 
reports from the principal agricultural districts, the face of the 
country has undergone already a very perceptible change. Where 
the wheats had lost colour they are rapidly regaining it, the grass 


warmer nights might be an advantage. According to the 


| lands everywhere are greatly improved, and the general outlook is 


again most promising. On the Continent and in America the weather 
The effect the trade 
further curtail the already very limited demand, and in every 
tone prevails. Wheat 
supplies immediately 
imports of wheat and flour into the United King- 


is also very favourable. upon has been to 
more 


view 


is 


in 


’ 
department a 


very quiet 


depressed than other grain, 


- ' : 
velng heavier, 
m last 


ad 
i 


week were large, as also were the deliveries from farmers, 


+} 
U 


ne aggregate amounting to over 600,000 qrs. The fresh supplies 
were consequently in excess of average requirements, and still more 


| beyond the present demand, this being confined to the bare provi- 
| Sion for immediate wants, which are narrowed materially by the 


impetus that the weather has given to vegetation. In most of the 
agricultural markets wheat prices have ruled in favour of buyers, 


although from the good condition of samples, and the better grades 


/ot wheat that have been most in request, the average price 


on the gross sales has been raised, according to the 
last official returns. At Mark Lane to-day the tendency 
ot prices of both wheat and flour was in favour of the 


At the outports also prices were weaker. The financial 


| ditticulties in America seem to have depressed the New York quo- 


eg sO much above the rates current in our market. 


te wheats more especially depressed. 


auce d trom the same cause, 


403 to 40s 3d have been the highest 


At the | 
ment, the supplies of Australian must affect the trade, and render | 
‘ : , On the spot, buyers held 
“itn view of easier terms shortly, and floating the bids are re- 


THE ECONOMIST. 


| 


| 


tations for wheat from 6 to 8 cents per bushel, or between 2s and 3s 
per qr; but it has had very little influence here, New York prices | 


Hey aw 7" , tr ° 

ollers to-day for coast cargoes, U.K. terms, During the week 41s was 

Ye ‘or this description. Some business was also done in Wall- | 
alla at 39s 9d. The quantity of wheat and flour on the way has 


10t received - a ys . 
not received any addition, but on the other hand, has not been | 


ee a . 
| Scustbly lightened ; and, with good crop reports almost everywhere, 
Sales are | 


od 
he demand for arrival parcels have been extremely dull. 
May-June Azima 
Aa ee tat 34s 3d contract, and No. 2 Calcutta club, April- 
Se une, at 34s 3d. Flour has been dull all the week, and with- 
teh t ly lower, prices tend in favour of buyers. _ 
all far t a ew i and consequently firm, but the demand is not at 
ast. Floating, the market at times has shown weaker tendencies, 


| munerative. 
° | 
Maize on 


bi in} : . - 

= finish d up firmer to-day at 25s 9d for Odessa, | 
ion ate 26s lid to 268s 3d for Galatz Foxanian, | 
and 25s « Pes - y _ 45 

a 8 45d for Danubian. New York quotations on the week show | 


tm a advanee, and the American visible supply has decreased 

orld: the quantity of maize on passage has, however, rather 
seu’, Owing to shipments of round corn. Stout barley, on the 
oak higean ae Se to Is advance, but grinding descriptions have 
Nala hae same a either on the spot or floating, and very little 
Steady value cen done, Beans and peas move off slowly, but at 


Oats hav arrive arcely on letabe ties 
meet a slow sale, ts have not arrived largely, and are well held, but 
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_ The following table estimates the home consumption of wheat 
a lst September, contrasted with 1852-3, 1881-2, and 




































































Imports. 1883-4 1882-3. 1881-2, 1880-81. 
ewts. cwts. cwts. | cwta 
Wheat (35 weeks to May 3) ............... 33,706,226) 43,760,557, 40,264,759) 36,808,307 
Flour, bine. << eabeaisealanbaiediies 10,090,902 12,013,150) 7,455,760, 8,823,698 
- 43,797,128 55,773,707) 47,723,519, 45,632,006 
Add week ending May 10—Wheat 1,327,625 939,642 901,823) 1,322,872 
We sidinitmitalaccgattanettacditeinidie et 384,933 332,299 163,216 272,418 
Total imports, 36 weeks ......... 45,509,686, 57,036,648, 48,782,558 47,227,285 
Less exports— Wheat 750,006 450,000 53,589 
WON ib sidtcnctatecintes 110,000 92,463 
Net. TOI sass ccescassncnessovvesin 44,634,000' 56,476,000 47,933,986 46,481,233 
Add to this the estimated sales of 
home-grown wheat.. .............. 31,600,000 31,500,000’ 26,990,000 23,500,000 
Thirty-six weeks’ home consumption..... ),000 $7,970,006 74,530,000, 69,980,000 
Average price of English wheat, per s d sd sd s d 
IN pia cddteneintcgtnnkstsctubetanawnnen 39 0 ae 46 € 43 6 
We Ne GG icccniencesvsenw snescicese + tecessees 9 0 97 10 8 10 0 
bushels. | bushels. | bushels. bushels. 
“Visible supply” in U.S. centres......... 21,200,006, 20,800,000) 10,860,000) 1*,500,000 
_Do do in cwts...) 11,240,000 11,050,000 5.725.0€0 9,800,000 


COMPARATIVE AVERAGES OF GRAIN, 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 25th Victoria, cap. 87, in the 


six weeks ended May 10, 1834, aud for the corresponding week in each of the 
years from 1883 to 15x0 :— 





QuANTITIES SOLD. AVERAGE PRICES. 





























Wheat. Barley. Oats. Wheat. Barley. Oata. 
1884. ars bsh qrs_ bsh ars bsh s d s d ed 
May 10..... 70,588 0 10,121 5 9222 7 $s 2 20 4 20 5 
| 58,121 3 13,142 UV 5,795 5 37 4 30 0 20 56 
Apr. 26... 52,874 4 16,183 2 j 7 $7 2 St 2 0 0 
19 40,950 7 15,823 2 2 37 30 10 19 5 
Beaten { 47,769 6 23,459 4 3 37 9 sl 4 19 11 
48,070 2 37,543 1 4 37 7 31 3 19 6 
; Eee 67,430 3 8.496 2 8, 7 43 0 ol 4 22 0 
1882 ... 35,915 6,072 5 2,058 6 46 11 23 4 21 §8$ 
1881 ... 34,110 3 4,981 7 1a70 < 44 10 3 , 22 §& 
BED iin deen 26,793 7 2,803 6 948 44 9 3 2 24 il 
The following account shows the Quantities of certain kinds of agricultura 
produce imported into the United Kingdom in the week ended May 1 0, 1884. 
Corre- 
sponding 
Week 


in 1883. 


Quant ties, 

















Animals living—Oxen, bulls, cows, and calves......number 2: 
Sheep and LaMds|s ...........0ccc.ccccercescevcosereececes . , 
OTIND Kn dnicncchddcatenotieceteuintar a 

Dead meat— Bacon  .......cccecececesscoes cwts 
Beef, salted and fresh - 

NON So ciccdstce schntsds ccabddaciuinkincemmormmiiniviie 
Meat unenumerated, salted andfresh . . 
- oa preserved — .....cee. ~~ 
Pork, salted (not hams) and fresh .............-+00 * 3 
NE I enact tikicitacitnrcenivehiniagnacnsis ~ f 
Poultry and game (including rabbits) ......... sees £ 5,822 
Sutter and DutteriMe  ........0.crccoecoscccesvccccsccseeceseses cwts ~ 
SAROBD  cccccccccccvsccccccccvecsoccecessvescersccccccecsseses . -- 8 yD 
scjidhisiinsicitiatieem ania woanineaen great hundred 226,571 
= a eal died ed ahiigiasaaiiaiggiaiit cewts 6,996 
Vegetables—Onions, FAW  .........ceceseeeeeeees bushels } 
WOOD cskccnsccscnticciseiniccsns cssessencenecatessoonvesese cwts 
TAI © giciiicanazcironsasdisneacudetantactqueucseste = 

Corn, grain, meal, and flour—Wheat ............::ccse00 ewts 
Barley caanenenxceqamceicdiate 2 
Oats ; 
en > 88, saidbanthancensewonudnaenanes “e 26,6s ) 
SEAMS —ceseceeerees 2 35 305 
WRRID  kaccca: de vcecesascccetcesioes a 415,387 
Wheat meal and flour .......0. cecscceeseeenscenee caveee 2 384,953 





IRON AND COAL TRADES. 





arket has been of a restricted nature, and 
r downward 
further de- 
und sellers 


Business in the pig iron m 
w quotations for pig iron warrants continue 
tendency, the closing prices being 41s 7d per ton, or 
cline of 2d for the week. At Middlesbro’ No. 3 has 
at 36s 3d, and No. 4 forge at 358 to 35s 3d. oe 5 et 
There is, according to /rov, no improvement in the finished ron 
market. ‘The prices of manufactured iron in the Nort 1 have not 
materially changed, as the producers do not seem inci: d to give 
consumers any more advantage, the pre sent rates being barely _— 
The ruling prices are :—Bars, 5/ 2s 6 5s ; angles, 
{1 12s 6d to 42 15s: ship plates, 5L to 5] 2s 6d; gir 

boiler plates, 6 to 6/ 5s ; sheets, 7/, less 24 per cent. ; 
8158 net. At Newcastle, manniactur d iron is dull, with no] er 
of any change for the better; the consumption in the Tyne and 
Weir shipyards is decreasing we ek after week, and the re am 
is far from satisfactory. Current prices, however, re main weer 
as follows :—Ship plates, 5/ to 5/ 2s 6d per ton ; angle iron, 4 e 6 ; 
bara, 52 5s to 5/ 78 64; boiler plates, 6 2s 6d to 6/58. I the - a- 
shire finished iron trade the shipping season 1s bringing forw ye * 
little more inquiry. For good Lancashire and North Staffords ure 
bars delivered into the Manchester district, 52 15s per ton — 
the maximum quoted price, but in some cases, rather ——s - 
orders to pass, slight concessions would be made ; and common rn : 
bars and north country makes can be bought readily at abou 
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5212s 6d per ton delivered at Manchester. Lancashire-mé ade sheets 
average 7/ 7s 6d to 7/ 10s, and hoops about 6/ 5s per ton. delivered 
into the Manchester district. In the manufactured iron trade of 
Senth Staffordshire orders at a paying rate are insufficient to allow 
of anything like full work. Half-time is being run at some estab- 
lishments. Sheets are in largest sale. Common merchant singles 
are 7/, and galvanising lattens, 8/ 10s to 8/ 15s; boiler plates are 
81 10s and 9/ ; bars are 7/ to 6/, and hoops 6! 2s 6d to 6/ 10s, accord- 

ing to gauge and quality. A better feeling prevails in the North 
Staffordshire finished iroa market. Hardware manufacturers are not 
in receipt of any increased number of orders for shipment, and the 
home trade does not improve. Prices are unchanged. Although 
the condition of the tinplate trade continues satisfactory suite whole, 
it has been found impossible to maintain the higher figures of last 


month, and prices are now falling back to the old level of 15s 
per box for B.V. coke tins. Steelmakers complain of sc arcity of 
orders, and short time is being worked both in the railand merc hant 


branches. Messrs Bolckow, 
department of their Eston steelworks until after the Whitsun holi- 
days. It is estimated that nearly 20,000 men have been turned adrift 
from the shipyards cf the noni -eastern ports since the depression 


setin. Engineers continue fairly well employed, but trade is not so 
satisfactory as it has been 
The demand for steam coal continues good, and prices are 
hardening in the North. House coal is also firm. (Quotations are as 
under : 
Steam Coal House. Coke. 
Per Ton. Per Ton, Per Ton 
Barnsley ............ Pacteiona 6/6to 7/ .. G6 to 7 8/6 to 10,6 
Do Best Silkstone ...... son << wees ° 
Cardiff . 10,6 to 11/6... 9/ to 10 — _ 
Newcastle ee hseuetnieeh es 8,6 to 9.6 90to106 ... 9 
London market (North 
NE 8. sutiansinssitacenon 140 to 15/6... 14/6tol6/ ... see 
Loudon (retail) ............ 18/0 t0 19/0 .... 18’ to 24 ... si 





THE COTTON 
MANCHESTER, 


rather 


TRADE, 


May 15 
The rful tone 
market during the past week, and the aggregate 


has been a more chee apparent in our 
transactions will 
have reached quite an average amount. Spinners have done a larger 
trade, especially in water twist for China and Japan for elsewhere. 


Although prices have hardened, the demand has only been moderate. 


In yarns for home use yuotations are fully maintained at 
week’s rates, but manufacturers have not found sufficient encourage 
ment in the cloth market to cause them to operate beyond imme- 
diate requirements. 
bulk of the business 


shirtings, and the 


Cloth has been more freely 
has been in 
lighter 
Printing cloths move off 
T’cloths and Mexicans have met with better inquiry, but 
merchants have bought cautiously, 
irregular. 


common and medium makes OF 
fabrics adapted for the 
slowly, 


Indian markets 
and the sales do not equal the pro- 
duction. 


and values continue somewhat 


Heavy goods appear to be in little 


request, and present 
quotations are with ditticulty supported. 


(1.) Comparative STATEMENT of the Corron TRADE. 


Price, Previous Wee ks i in 1884. 








N ‘ , ee ee a 
“9 Price,|Price, ; Price,! Price,| Price, 
1884. May | May | Apl. ! April April 


| a oe 24. it | 








eo dle @in die dle die a 


Raw Cotton- ...per Ib! 0 6})0 63/0 63,063) 0 6/068 


Upland middling... 


— Ditto, g 


ood middling ........./ 06%) 064) 064,0 63/064) 0 63 
_ Pernambuco fair............... 0 64,0 64,0 63,0 64:063)0 64 
. Ditto, good fair.................] 0 63) 0 63/0 67/064) 0 6} 0 64 


Yarns— No. 40 Mule-twist fair,2nd quality...| 0 




















dealt in, but the | 


Vaughan, and Co have laid off the basic | 


Fair Good Fair 
Descriptions. Pi t aa. | to Good | pe gay saine time 
Fair. : Peas 1883. | 1882, 
ver fb {per Bb rib | oon “per \per ib 
ee | a | 
| Surat—Hingunghaut........... Des | |. @ 5h 5% @5i . | 5% 
| Sawginned Dharwar ........ + i Pe Ce ee eS 4} } 5} 
| Machine-ginned Broach......) .. se | see | oe Bi) 5% 54%) 43 | SF 
Dhollerah oe | SHB] dre fie 5} di; 43 | Sf 
| Oomrawuttee ....... oeinet sel, on) ee Sa Be 5%; 45 | 43 
Mangarole .......... itt a: an fae 45) 4% .. 3%) 44 
,  Comptah.. devesveeseseveve! coe ne | is} SiR 4) 4% . ft op 
| Madras-Tinnevelly seesh) aun!) ray OM Be oe 43 | 6% 
| Western ...... Ta naseican iced". aie HA, cn en 4a | 44 
| Northern aaa | Ue ee Le ee es a ee 
| Coconada .... ee ee a 43 4} ete ‘ 44 | 5b 
| Coimbatore, Salem, aad an? las } 43] 5 5%) 5% 69 4§ | 54 
II Soci cain ieniatia’ — oe | Siz) Sie Bis) 44 4h] 3h | 4 
| Bengal .... ive ena Se tiebl | 38 8% 4% 44 8% | 4 
coe ccsecucsatoncse beset ae as ON Pale ee 45 ... 3} 4 
SPD MOMEceniwssivanccenne ; “ie. mee 53 6 6; 6; 7 64 | 7} 
IR iu ccna dicen tuo on Bale 34 4 45043 54 64 2 63 
vo eee easiiers a a ee 5 5358 ea 5} 6 
| Australian and Fiji, sdputeiiteg a oe 58 64 | 63 8 53 63 
| Sea Foland WimGs ..icc.cscsccscsccce| os 7 @iié iw 20 21 15 124 
NSN  cecaciccces iota saints pom ie 9 12 13 14 16 ll 11 
The sales to arrive and for forward delivery are about 1,800 | 


last } 





LONDON.—May 15. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been quiet, with scarcely any change in prices. 
American futures are 2,d, and Tinnivelly, to arrive, about gd per lb 
dearer. 


Prices of 




















bales :—To arrive: Tinnevelly, at 5}d to 5yad for 
for fully good fair, May-June, Suez. For delivery 
port, Lm.c., the following are the latest quotations :—May, 6}jd; 
May-June, 6jid; June-July, 643d; July-August, 633d; August- 
September, 633d; September, 63jd ; 
October-November, 6tid, 


Imports and Detiverties from January 1, with Stock on hand. 











Surat : Bengal 
Tinne- . » Other 
gcinde, | nar velley.| “Son® | Kinds. | osm! 
bales, bales bales. bales he ales. bales. . 
{ae 88,520 22 S00 19,616 76,063 1,539 | 158,628 
| Imported to May 15......< 1883 40,108 } 13,465 9,446 ) 44,081 } 37: |: 107,937 
( 1882) 43,944 | 11,133 6,938 | 68,540 ,298 | 131,853 
(1884) 36,472 ; 25,020 24,5 -7 | 60,124 512 148,655 
| Delivered to May13......4 1883) 36,173 | 29,234 | 15,098 | 47,984 S11 129,300 
(1882) $9,186) 15,6 44 15,595 46,559 1,29 { 
(1884) 6,126 ; 27,562 | .9,736 ; 25,450 1,2 
Stock, May15...............4 1883) 10,355 | 13,690 | 9,800 } 20,334 1,277 
(1882) 7,223 4,998 7,45 34,693 1,112 





E. L Cc OTTON known to be AFLOAT to Ev ROPE g by L ate st Mai 
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Coast 














Rangoon. 





London. cae : |. for a |rori oe — 

* | Orders. | jae . ae 

From— bales. | bales. | bales. | bales. | bales. bales. 

1 UNIT 2... casicenintehinimtincidacwnuaen $500 | 42,270 .. | 83,123 | 129,893 | 132,479 

IIS ho ciias dxidcccospninnieins ae an | 700 7v0 178 
Madras and Coconada ........ one wo os 7,174 7,174 
Ceylon and Tuticorin........... 4,519 one oe | 4,519 

NUN ccvdeveveaveciveces 11,9690 810 | 12,900 25,670 24,030 

= 


| demand, and freely offered at the quotations, 
| in moderate request, and is freely offered at the quotations. 
| is without change. 


WENN Genet ant watnnaness 
BEI cnnscstnsice sacussbendiendsacesevaich OED Cae } 
RE see pain nce 300 ennseksaxtenes 33,450 | 87,952 | 





LIVERPOOL.—May 15 
Cotton continues in fair demand, with a slight advance in prices. 
Sea Island continues in limited request, without change in prices. 
American has been in good request, and quotations generally show 
an advance of 74d per lb. In Brazilian a large business has been 
done at a partial advance of j,.d per lb. Egyptian has been in fair 
Peruvian continues 
African 
West Indian quotations remain nominal. In 


East Indian there has been a good business, and prices generally are 


| firm. 


| vanced generally ,°,d per lb, but has since become easier, and 
| of the advance has been lost. 


93,0 94/0 94:010'010/0 9% 
— Nossw ater-twist, ditto 0 93,0 93,0 9}'0 930 980 94 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) @ 1454 1554 14) 4 14) 4 14) 4 14 | 
27- -in, 72 reed, ditto 6 Ibs 2ozs..., 5 195 14/5 14,5 1456 15,5 4 
89-in, 60 reed, Gold End Shirtings, i F 
yards, x Ios oe woe) 2 4457 4317 4417 4&7 4317 8 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs... 8 14,8 15)8 14/8 148 14,8 0 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs........' 9 74 9 74,9 74,9 74,9 74.9 6 
39-in, 44 reed, Red End — — 36 
yards 9 Ibs isin 60,6 0'6 0'6 0!6 0'6 0 
at) COMPARISON with Previous YEARS, 
‘ i SUNT Spee eee 
Price, Corresponding Week in 
May 15, | —— we | 
1854. | 1883, | 1882. | 1881. | 1880. | 1879, | 
sd 8 ¢ 
wr Cotten —U pland, middling....perlIb) 0 6} | 0 5% 5 ot 3 33 0 t 0 ; 
Ditto, good middling ..... 0 64/0640 6106410 7 0 7h | 
-- Pernambuco fair ............) 0 64/0 6! 0 6y 0 bh 0 63.0 7 
on Ditto, good fair............... 0 6j | 0 64:0 7hO 63 07% 0 ik 
Yarns—No.40 Mule-twist,fair,2nd quality 0 95 010, O 103, 0 9; 1 o 0 ly 
— No. 38 Water-twist, ditto 0 94/0 93) 0 104; 0 9) 0114) © 93 | 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2028) 4 14) 4 1) 4 6i\4 4,42 40 
27-in, 72 reed, ditto, 5lbs20zs, 6 14/5 016 61/5 7/5 8 46 
$9-in, = reed, Gold End Shirtings, 374 | { | 
yards, 8 lbs 4 ozs ....... iam 1 ie 3\7 7H710/7 
4-in, 66 reed, ditto, ditto, 8 8 Ibs 1: 2 ozs at € Sh : 9 8 if 8 ; 3 7. : . 
40-in, 72 reed, ditto, ditto, 9lbs50z3 .... 9 74/9 699,9U/!9 9/910 
88-in, 44 reed, Red End | Long mee 36 ; 
yards, 9 lbs... 6016 0/6 6(610/6 83/6 6 


“Futures.”—The market during the early part of the week _ 
Jes! 
The closing values are—Delivery : 
American, any port, 1l.m.c., May, 644d ; May-June, 64d ; a une- July, 
6ijd; July-August, 623d; August- Se ptember, 632d; ; September, 
623d; September-October, 633d ; October-November, 644d ; Nov- 
ember-December, 6,7,d_ per Ib. In Surats the following transactions 
have been reported :—Dhollerah, g.f.g.f.c., May- June shipment, 
Suez, 433d; f.f.g.c., April-May shipment, Suez 533d ; f. f.g.c. 
May- June shipment, Suez 54d; f. f.g.c. April shipment, Suez 54 d— 
Machine-ginned Broach, f. f.g.c., May- June, Suez 5}3d per lb. 

The sales of the week amount to 73.760 bale a, of 
6,030 are on speculation, and 5,490 declared for export ; the for- 
warded is 11,180 bales, of which 6,720 are American, 1,470 
srazilian, 640 Egyptian, 10 Peruvian, and 2,340 bales Kast Indian, 
which make the takings of the trade 73,420 bales. 


In speculation there is a decrease of 1,350 bales. The imports 
this week have amounted to 33,773 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 167,000 bales, against 289,000 bales at the corre- 


sponding period last year, The actual exports have been 8,126 
bales this week. 


which 


good fair ; 52d | 
American, any | 


September-October, 63id; | 








e 
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PRICES CURRENT. 


Same Pericd | Same Period 
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| after; but single yarns, both in bundles and on the tube, secure 
| some attention. 
at 
| in 


| steady spot demand, as consumers are not likely to import their 


} | ! 
| 1383 || Ss(1882, 
i } j | e as ——— seen 
, ~ loge : " . : : : 
Descriptions. | 3 “ z 85 3 & si 5 | 3 3 5 3 
Oo} a | m | Om) oO | & Aielig |aSleigS 
| renee] me] ant a te tatalatla 
| American. d d d d did d d d aja d 
| gea Island ... perIb! ... |... | 229) 28/245 {26 |... [16 [17 [15h [26} [185 
| ¢ 92 | 22% | 23 234 14 144 | 15h (134 [14 [15 
Florida ditto...... ‘ ve ; 32 | 2 a > ! 
G.O.| L M| Mid |G.M.)M.F M. G.0 | LM G.M 
| Upland ...sesseseeeers 5%) 535) Gre! 63 | 64) 6% rt ‘ 8) | On} OF 
| Mobile ...... ee eae ae be e . I 6 | 6%) 65 
Texas Sou oeee 5 is 6 68; 63 | 64 | 6x 5%) 5H 6A! 6h | 6%! 7 
Orle ans . Dia} 6 Gyb) 68 6Ys| 6H} Brie} 5F | 6% | Ox) OF | 7h 
Brazilian. Mid M F} Fr. |G.F | Gd. /Fne.|; M.F.); Fr. | Gd. |M.F Fr. Gd. 
| Pernambuco, &c. . 53) 64) 6F jase 53 | 6y 63 | 6 
Ceara, Aracaty, &. ; 6 is | 64 i : | 6 woe 6 ts 
Paraiba peuctatie cee D6 O+e ese | 58 5§ 6%) 645 
Rio Grande inte see “es ©} o¢ ee 63 
Bahia, Aracaju, &.! ... 5§ | bk . we | a | 
Maceio ous es / os = *: a ss 62 6 a 
Maranham a ‘ity bg 65 64 7% ii 68; 6 7h | 88 | F 74 
Egyptian Gallini . ‘ae was eu 10 '138 | 143 ses te 12, see | ‘4 10 
| Ditto Brown ......j 44 | 6 6¢ | 78) 8 | OF |) GE) 78) 82) 7h / Te 8 
Ditto White . sie tate 68) 7 | T| 74 , 63 73 73 «67% 
| West Indian, &c. | i i } 
Fiji Sea Island vs me} ats S hoe ° © one ve ste 4 ees ate 0 em dd 
| Tahiti Sea Island $ 13h 14 [15 [16 | UL | 11g! 124 10 10h 13 
West Indian a bw te 6§ 6 6B]... | OF 73 
| Haytien ......ccccccsee| ove eve eee ose | wee ase 
1 La Guayran ..... sal ais woe | coe {ose | oe — oo o s+ | 52 5} 
| Peruvian—Rough.. 6 78 | 8% 2} 74; 9 | 7H) 8} OF 
| Ditto Smooth 64 | 6§ | 6) | 6% se 6 6 Sis 7h 
1! Ditto Sea Island 14/15 1175/19 || IL | 114/135 ll 13 
African 5} | 53! 53 | 63 43 |) 63 58 6h 
| Fast Indian. 
1} Surat— Hingungh’t 5} 5%| 53 5} 6 
|} Ginned Dharwar .., ss 43;/ 48 5 ‘ 4}; j 5h 
I] M. Gin’d Broach, ... ‘ o | 53 5% ee oe 5} a 638 
|} Dhollerah 33] 44) 4fei 5h] 5 3| 32] 43; 4 | 43 538 
| Oomrawutter 315) Bf) 48 | 44 { Gre} 64} 33] 32] 4B) 4 | 4% BY 
Veravul, & 4 33 + 4% 4. Sie x 44 3 44 > 
1] Comptah gui SR) SB! 4b] aml .. |] Sal 88] .. 13g) 4h 8 
| Scinde. va Sic| 313; 43] 3 4 33 43 
| Bengal Siz} 813) 4b] 43 34) 33 3g 4g 
Rangoon axes oe al eee 33 ove 3$ 43 
Madras—Tinnevlly 4) 52] Bal... | 4g | 5h] oe as 
Western 8%) 44] 481... i 82 44 | 43 5} 
Imports, Exports, CONSUMPTION, &&¢, 
1ss4. 1883. 
bales. bales 
j Imports from Jan. 1 $0 May 15 ...ccseccsereee oe L,OFC 364 rerccreceves 1,908,631 
Exports from Jan. 1 to May 15 SEP ES .. cetcancesate 132,140 
| Stock, May 15 ce schaaiedadaiaidiscdy ne 959,540 
Consumption from Jan. 1 to May 15 ........ ee er 1,475,220 
| The above igures show :— 
An increase of imports compared with the same date last year of ...... bales 37,730 
A decrease of quantity taken for consumption of Siddaoscauia 25,330 
Gd ICTORES OF RCEUAL GROCUD Wisse inccaciscovesccdccvercapacatancdsbusscecercisdextanstacunne 7,299 
ae TR TORINO OE ir va fase Fact euden cath dadiindpaneeitnndNndeaaaes bosousseecsenes 37,400 | 





THE WOOL TRADE, 


_ The colonial wool sales now show a recovery from the open- 
| ing. We learn from Messrs Helmuth Schwartze and Co.'s report 
| that since the opening of the sales the attendance of buyers has 
| Increased, and the competition, especially on the part of the foreign 
j trade, has become more vigorous. Prices in consequence have 
| hardened for greasy merino wools, which in this series form the 
bul k of the supplies. They have, with the exception perhaps of low 
| Adelaide grease, regained the partial decline they suffered at the 

Outset, and stand now on a par with the average rates of last series. 
| Scoured wools do not share in this improvement, but remain 4d 
lower than in March, the inferior and faulty descriptions especially 
| be ing heavy of sale. Crossbreds keep steady, particularly the finer 
| grades, which meet with good demand from both English and 
| foreign buyers. Lambs’ wool is cheaper than last sales. Capes have 
| hot changed since the opening, and continue to sell 4d all round 
below the March level. There is a good tone in the sale room, and 
the biddings are made with animation. 

Che following particulars respecting the current colonial wool sales 
we been supplied to us by the selling brokers :— 


} 


| 


| hi 




















Date of Sold to Sold to Total 
oa Home Buyers. Foreign Buyers. Sold. 
fo, Bales. sales, Bales. 

‘Apl 29 Charles Balme and Co.......cesseeees eae ee 2,900 

» 2Y Jacomb, Son, and Co. cee ee ee oe, 8,700 
» 30 Jacomb, Son and Co. ......ccceceee 2,800 scccceses 3,000 5,300 
bart’) {Charies Balme and Co a ae 2,600 4,700 
“4y 1 Edenborough and Co, ............... 1,700 2,100 3,800 

» 1 H.P. Hughes and Sons Sy eet hey ‘sh EY 
” 2 H. Schwartz and Co ksceilaad RISO sccizccs, 6.500 10,280 

n 3 H. P. Hughes and ANNE els ceveactss eg “ = 
» 3% Edenborough and Co................ 1,950 2,150 4,100 
» Oo Jacomb, Son, and Co 6.000 9,000 
; » © Ch, Balme and Co. 6,000 11,000 

» 6 J.T. Simepand CO iciicscsececeaces ee SES ati ae 
» 8 Buxton, Ronald, and Co............. 3,900 |... eee 10,240 
» 9 Willans, Ove rbury, and Co.......... GO icccns eee 8,330 
» 9 Thomas and Cook ......... j ae "380 id "590 
” 10 Jacomb, Oh MIE Ec 8 5,500 Be hi ‘ 9,300 
. +5 Ch. Balme and Co. i a leis Sy 5,300 nt 9,200 
” 12 Jacomb, Son, and Co. voxte "000 1.700 
n 13 Edenborough and Co. .......... 2 600 5.000 
» 14 H. Se hwartze and Co. clkt 6.100 10,100 
» 14 Windeler and Co. .................. ‘87 "600 
46,340 ONS ciieiicss 109,810 

. ss 

ween ntoed wool market is still characterised by extreme steadi- 
a > a ues, Which appear to be unaffected by the recent increase 

haat a oe There is an unusually large selection of wools for 

ime of the year, and the new clip is now near at hand, 





a 


eS nen iliaenertieeee 
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Spinners having recently kept well under contract for yarns. Th® 
consumption of English wools has increased, but transactions are 
confined to the covering of actual orders, and there is an entire 
absence of speculative demand. The export inquiry for yarns con- 
tinues good. Two-folds. both 42's and 30's, are especially sought 


In mohair yarns also there isa pretty active inquiry 
hardened rates, Generally speaking, quotations for yarn are 
favour of sellers. In the piece trade there are a few erders both 
for home and export, but manufacturers find it almost impossible to 
obtain the slightest advance in their quotations. The financial 


crisis in America has somewhat checked operations for that market. 





JUTE, HEMP, AND FLAX TRADES, 


The importers have again accepted rather lower rates, and the 
week’s business may be estimated at 20,000 bales, including 12, 
David’s SB in dock, Dundee, at 10/ ¢.f. andi. 4,482 bales by auction 
were, as usual, chiefly bought in. The Calcutta telegram, dated 
14th inst., does not bring any fresh intelligence about prospects of 
the jute crop, but the market was declining. In Dundee jute yarns 
easier, and manufactured goods are quiet. 

Messrs Geo, Armitstead and Co.'s circular, dated May 13th, 
states :—“ The flax market continues firm, but the inquiry for spot 
goods is not active, and transactions passing are erally of small 


, 


extent ; prices are, however, well maintained, and holders look for a 


ger 


usual quantity this season. The advices from the Russian markets 
since last week show little change, but contract business to this side 
is curtailed, owing to the high prices ruling abroad. In Archangel 
goods there is comparatively little offering, and prices are above 
buyers’ views. The navigation at St Petersburg may now be said 
to be open, and several steamers have arrived at Cronstadt, but Lake 
Ilmen and Volga are still fast.” 

In Manila hemp business continues at a standstill, and prices are 
nominally unaltered. Week’s receipts at Manila from the interior, 
6,000 bales, 





THE SILKE. TRADE. 
In the absence of any reliable news of the crops in the East, or in 
Europe, the market for all classes of silk is very inactive, but prices 
are quite steady. 





LEATHER TRADE. 


The business done in leather during the week has been fairly 
active ; the transactions have not been extensive, but a steady de- 
mand for articles for immediate use continues, and prices are well 
maintained. The stocks are low ; supplies come in slowly. 





PRODUCE MARKET. 


” POSTSCRIPS.” 


COLONIAL AND FOREIGN 
For Report OF THIS Day’s MARKET SEE 
Mincine LANE, FPREDAY. 
SuGcar.—Since last week there has been some further improve- 
ment in the market generally, but the tone is again quiet, witha 
want of confidence on the part of buyers. Beet shows the greatest 
advance, the recovery from the very lowest point amounting on 
Wednesday tols9d. This morning sellers at fully 6d per ewt under 
the extreme quotations of the week. Refined has been in strong 
demand at 6d to Is advance, chiefly upon pieces; not, how- 
ever, fully maintained towards the close. Cane sugars are firmer, 
and in several instances 6d dearer. Three cargoes of West India 
have sold. Java is held above current rates. Low brown sorts have 
met with rather more inquiry. Manila crystallised Demerara sold 
readily at 22s 6d to 24s, low grey 22s. A few lots of refining West 
India, 13s 6d to 15s 6d. The supply of the former descriptions con- 
tinues large. There has not been any change in the statistical 
position. The stock in the four ports of the United Kingdom exceeds 
that of last year at same date by 40,000 to 50,000 tons. 
Imports and DELIVERIES of Svear to May 10, with Stocks on hand. 





1884. 1882. 18381. 
Imported ..........+++- tons 152,000 . 130,000 117,°00 
Delivered ........... cnccce Ades OO . 117,800 . 120,560 
NOG sn cusacscesdsceseses . 105,500 86,400 ... 69,000 
Stock (U.K.) ............... 282,500 a » 215,C00 ... 168,800 
Madras Jaggery... prewt 9/6 10/6 ... ... 13/6 15/3 ... 15/0 16/3 
Crystallised Demerara... 21/6 27/6 ... 25 . 26/6 30/0... 28/0 30/0 
Beet, 88 per cent ,f.o.b.... 15/0 i 23/0 =... 22/6 2279 
Fine French loaves, f.o.b. 21/6 22/0 ... 26,9 27/3 28/3 28/9 ... 29/6 30/0 


The landings in the four ports of the United Kingdom last week were 
18,300 tons, against about 16,000 tons delivered, and the stock is 
about 49,000 tons more than at same date in 1883. 

Jaggery.—200 tons cane have sold at 10s 6d. 

Penang.—About 100 tons native brown at 9s 8d to 10s. 1,618 
baskets 43 bags by auction were bought in above the value. 551 
bags low brown, “ with all faults,” sold at 7s to 9s 6d. 

Manila. —Reported sales 600 tons: Taal, 10s; Zebu, 1Is 

Surinam.—500 bags grainy at 19s 6d. 





Porto Rico.—253 casks by auction brought 17s 6d to 2ts 6d for 
middling to fine yellow. p ; 
Floating Cargoes.—One of St Lucia, 335 casks 126 barrels, sold at ' 


13s 6d; two of St Kitt’s, together, 672 easks 317 barrels, sold at 
14s Gd and 15s. Acargoof 1,020 tons Java second running at 17s 6d, 
Liverpool quay terms. . ; : | 

Beet Sugar.—Prices have fluctuated. Yesterday German, prompt cee 
shipment, had advanced to 15s 6d. Subsequently a reaction set in. 











This morning’s quotations are as follows: May, 1l4s 9d to 15s; 
June, 15s to 15s 3d; July ani August, 15s 6d to 15s 9d per ewt. 

Refined. —During the week stoved goods have sold at 6d advance, 
but the market is now quiet, with an easier tendency. French 
loaves have sold for delivery at 21s to 22s, according to quality, A 
large business in pieces at advanced rates, but yesterday part of the 
improvement was lost. In the Clyde the rise at one time exceeded 
Is, and afterwards a reduction of 3d occurred. 

Molasses.—50 puncheons Berbice at 12s. 

2cuM.—The market is without change, sales of West India amount- 
ing to 230 ms, including Demerara, 1s5$d to Is 6d: hogs- 
heads, 1s 7d per proof gallon, Some Jamaica sold, of which the par- 
ticulars do not transpire. 


1 
uncHer 


been steady, and there is not any change in the market generally. 
233 bags Trinidad offered on Tuesday part sold at Sls to 82s 6d for 
fair. 1,495 bags Grenada chiefly found buyers : common to fair, 68s 
to 75s; good, 76s to 78s. 80 packages other West Ind’an, 64s to 68s ; 
Jamaica, 63s 6d ; very low, 54s 6d. 490 bags Ceylon part sold at 
easier rates: fair to good. 77s to 80s 6d; mixed and rather dark 
greyish, 74s6d to75s6d. Privately business at the above range o 
prices up to 84s for fine. Guayaquil is quiet. 580 bags by auctior 
were withdrawn. 551 bags other foreign descriptions partly found 
buyers : Surinam, 7¢s to 793 6d; Samana, 62s to 69s. Para with- 
drawn at 753 per cwt. 
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Correr.— There has been a steady market, with continued large 
deliveries, and the supply of Central American by auction yesterday 
was in excess of the demand. The high rates for Rio have rendered 
transactions limited. East India descriptions are steady. Colory 
and bold plantation Ceylon rather dearer. At public sale 1,973 
casks 142 barrels 216 bags plantation Ceylon found buyers, the 
latest quotations being as follows: low middling and palish, 5Ss to 
61s; middling dull to colory, 62s to 67s; good middling to fine, 
67s 6d to 75s; bo! 


-% 


grown Liberian sold, chiefly at 70s for very bold yellow. 494 cases 
3,148 bags East India sold as follows: Coorg, low middling palish 
to middling colory, 55s to 63s 6d ; mixed, rather bold, 64s to 65s 6d; 
Mysore, rat} 1, 70s to 75s, one lot 88s; medium, 63s to 66s ; 
small and low middling, 55s 6d to 593. Other kinds, including 
Neilgherry middling, 60s 6d to 65s 6d ; good middling to fine, 73s to 
78s 6d ; fine bold, 87s 6d to 92s ; pale and low middling, 55s to 59s. 
182 half-bales Mocha withdrawn, 384 bags low Manila part sold at 
43s for old import. The supply of foreign has been 12,536 bags, a 
fair proportion of which found buyers. Costa Rica: fine ordinary 
palish to low middling, 51s to 56s; middling dull to colory, 57s to 
62s 6d; good middlin fine, 76s. Guatimala: good to fine 
ordinary foxy greenish, 48s 6d to 51s; fine ordinary pale and grey, 
51s to 55s; middling to good rather bold, 563s to 61s 6d; one lot 
colory, 66s. 

is unsettled, and Havre shows weakness, but the telegram from Rio 
to the 14th advises a firm tone. Average daily receipts 5,300 bags. 
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Imports and DsLiverigs of Correz to May 10, with Stocks on hand. 
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1884. 1883. 1882. 1881 
Imported ...............-..... ..tong 20,450 20,000 2 22,950 ... 21,030 
Delivered for | isumptn. 4,990 5,090 E eve 5,940 
»  w» eXport vee 18,160 2. 10,100 11,890 
Stock..... eeaee 21,950 18,400 16,980 16,950 
Mid. plantationCeylon...percwt ‘ .. 81/to 87/ 66/ to 72/ 79/ to 84/ 
Delivered last w < 1,663 tons, 1,801 tons being for exportation, against a total of 
686 tons at same date last year. 


Trea.—There has 
private contract, and the market is unsettled. The public sales 
during the week have amounted to 30,712 packages, the bulk of 
this quantity on Tuesday, when fair to medium grades of Ceylon 
showed }d reduction, ranging from 63d to 9d; good common, 64d to 
64d; new make congou, 63d to 9jd. Green tea steady for the 
better classes. The Java teain the public sales, amounting to 2,151 
packages, has been of various qualities, the lowest, including congou, 
selling down to 53d; pekoe, 94d to Is 5d; finest, 1s lljd. 568 
packages Ceylon realised high prices for anything fine, choice orange 
pekoe selling at 2s 54d per lb. Indian teas have met witha good 
demand, and the supply at public sale has been smaller than of 
late—viz., ) packages. Prices do not show any material 


change for week. Good middling to fine realised full and 
hardening prices. 
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ey) Rice is tirmer, and rather dearer for Burmah cargoes. One of 1,308 
: Piety @ tons Necrancie, April sailing, sold at Ss; one of 1,460 tons, at 8s; 
biikit taf one of 1,500 to 2,000 tons Bassein, June-July, at 88 3d ; one of 1,000 
ne 3 to 1,500 tons, April-May, at 8s 3d; a steamer cargo of 500 tons 

t f be 


— 


Rangoon, April, at 8s, all open charter. 









gapore sold to arrive at 74d, 
219 bags Penang by auction 





and good, on the spot, quoted 74d. 









were bought in above the value ; also 228 bags other kinds A 1 
e be ie ti 2 3 also 22k : » A lot 
of Tellicherry sold at 74d per lb. . ‘ 
Waitt Prpper.—About 1,100 bags Singapore have changed 
hands on the spot latterly at 104d. Part of 107 bags by auction 











brought 10§d, bei 


10d per lb. 


ng advance, 250 bags Penang were withdrawn at 







Stocks and Prices of Peprer, 














‘ 1884. 1883. 882 

; Black—stock psncnntisvesecsee MMMM’. ona ca) (URED ; aa ie He 

¢ Price Singapore .........per 1b 7d 7} _..... 6jdt..... 54d 58d ...... 6d 5jd 
White—stock .............. tons 934... ME ra, 584, 1,284 
Price for Singapore ...per Ib 10d10§d...... 93d9}d syd 7 6}d 6jd 
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THE ECONOMIST. 
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Cocoa.—With a very moderate supply of colonial, prices have | 


f 
i q 


| rates, including fine selected bold lump at 12s 9d to 13s 6d. Business 
ld, 76s to 90s, a few lots up to 97s. 33 bags Ceylon- | 
I : ) 


New Granada, 51s 6d to 57s. The New York market | 


10t been any increase of demand for China by 


i 
Pit: Cleaned is quiet, but 
fer hie , | steady. 
Heat ? ; { Saco,—580 bags partly found buyers: medium, 13s 6d; good 
: biti ‘ | large, 14s 6d per cwt. 
ipmet | Saco FLoux.—779 bags Sarawak withdrawn at 10s 9d per cwt. 
sheaths. | | Tarioca.—4,287 bags flake by auction part sold at previous rates 
fis te? to a slight decline : Singapore, 1jd to 1gd; fine Penang, 2d to 24d | 
Bit 4: per lb, 502 bags pearl sold at 12s for seed, being dearer. 
“ay BLack Prerrer.—150 to 200 tons Sin , 


[May 17, 1884. 


Nurmecs.—At auction 165 packages chiefly sold at last week's 
prices : Penang, 109’s, 1s 84d to 1s 16d; 83’s, 2s 4d ; 68’s, 3s ;: limed 
Singapore and Java, Is 10d to 2s 4d; small and shrivelled, 1s 4d to 
Is 7d per Ib. 

Cioves.—Zanzibar dull. 120 bales by auction were bought in 
at 54d. 17 cases Penang withdrawn. 

Cassta LiGNEA.—1,883 boxes included 1,500 boxes sold, “ without 
| 








reserve,” at 27s to 27s 6d, being lower. £13 cases cassia buds, also 
“without reserve,” sold at 32s 6d; sea damaged, first-class, 28s 
per cwt. 

CGincEerR.—40 cases 157 bags Cochin brought fully Is advance: 
fair mixed rough at 40s; washed, 40s 6d to 42s. 93 boxes Japan 
part sold at 32s 6d to 34s, 29 barrels dark to middling Jamaica 
brought 56s to 61s per cwt. 

PimentTo.—Prices are 4d higher, with 
| bags by auction sold at 23d to 2d; good 


| parcels by private contract. 
{ 


a better demand. 1,386 
3d per lb, besides a few 


| Sarrrerre.—Prices continue nominal in the absence of business 
Fine Bengal quoted 16s 6d to 16s 9d per ewt. 

Nirratk Sopa is firm at last week’s prices. 

| SnHettac.—The supply at auction on Tuesday was too small to 
| quote. By private contract a few sales have in consequence been 
made at firmer rates : fine orange, 96s to 97s; second orange, 79s to 
S6s ; AC garnet, 76s per cwt cash. 


Inpico.—About 300 chests Kurpah and Bengal have sold at full 
rates to rather above those of April, and there is more demand, 














Orner Drrsattery Goops.—The public sales have been small, 
and there is not any change to report in the markets by private 
contract. 750 bags Cochin turmeric part sold at 22s 6d to 23s for 
finger. 383 packages gambier were bought in: Maleca, 45s; 
pressed cakes, 40s. 291 barrels plumbago three-fourths soll atlower | 


has been done in myrabolanes by private contract. 


' 

i 
Drues.—Aloes steady. Star aniseed still held for high rates. | 
Balsam Peru quiet. Bark, South American and East Indian cin- | 
chona, steady ; large quantity (about 14,000 packages), principally | 
Cuprea, are advertised for sale on Tuesday next. Camphor continues | 
neglected. Cardamoms sold at irregular rates. Castor-oil 
Gum benjamin steady. Ipecacuanha sold at full prices. 
plentiful. Rhubarb mostly bought in above value. 
very quiet. Musk and opium also very little doing. 


easier, 
Jalap still 
Essential oils 

CHEMICALS,—Sodas are steady. 
generally remain quiet. 


Citric acid easier. 


INDIA-RUBBER.—There has been a firmer market for Para. 

SueLyis.—At the public sales this week the reduced supplies of 
mother-o’-pearl sold at irregular prices, including a decline of about 
10s upon Manila, Sydney shells sold steadily at 8/ 10s to 9/ 15s per 
ewt. Freemantle went higher. 


| 

m | 
rhe markets | 
| 

| 





Hipes.—At the public sales of East India, prices have been 
irregular, and in some cases $d per lb lower. Buffalo the same. 





Metarts.—The business this week has been of moderate extent, f 
and quotations in some cases show weakness. Yesterday tin was a 
| quiet, and about 10s under the highest rates paid on Tuesday. Spelter 4 
maintains its former value. Lead remains inactive, without change 4 

| in quotations. Chili copper has receded about 15s on last Friday’s s 
| rates, but Australian is held with firmness. No change reported in : 


British. Quicksilver has been quiet at 5/ 10s. Scotch pig iron has 
sold at rather firmer rates up to 41s 10d, the lowest point during the 
week being 41s 5d. Yesterday a large business at irregular prices, 
and this morning’s sales reported at 41s 7d per ton, cash. The ship- 
ments last week were 11,900 tons, against 16,300 tons in 1883. 
Furnaces at work , against 








| To-Days’ Quotations, also in the Three Previous Years at same date 
1884. 1883. 1832. 1881. 

Per Ton. Per Ton. Per Ton. Per Ton 
Chili copper,cash A6L tie 611 10/ 622 eo. 671 15/681 ... 575715 
Importedtin,cash 852 5/ 851 15/ 961 961 5/ a 987 5 .. 86115/872 
English lead...... 1125/1172 10 132 2/6 13117/6 ... 1415/1472 12/6...142 10/ 147 15/ 
Silesian spelter... 1417/6 14115/ ... 14117/6 1522/6 —...16112/616115/... 151 6/ 152 10, 
Scotch pig iron,cash 41/5 41/6 47/6 47/Tk 45/9 
RROD akisn tries 6]d 63d 6}d 63d 5jd 6d 63d 7d 


LinskED.—-A steady market, but prices easier than last week. The 
latest sales include Calcutta at 42s 6d t» 42s 9d, ex ship; April to 
June shipment, 41s 9d to 42s; oil cake, 42s 3d to 42s 6d ; Bombay 
to Hull, 43s 3d ; ex warehouse, 44s 6d. The supply afloat from India 
to the United Kingdom at the date of latest advices was 99,800 
quarters, against 170,600 quarters in 1883. La Plata cargoes off the 
coast quoted 41s to 41s 3d per quarter. 





cn CR 


O1rs.—-The market for olive is quiet, with a downward tendency. 
Sperm inactive : crude, 64/ to 65/ per tun. Common fish oils sell 
slowly. Seed oils are lower, with quiet markets. Linseed, 19/ on 
the spot ; barrels, 19/ 5s; May, 19/ 10s; May to August, 19/7 12s 6d 
| to 19/ 15s ; last four months, 20/. Exports from Hull for the week, 

377 tons, against 409 tons. English brown rape, 28/ 5s to 28/ 10s ; 
| to August the same; last four months, 28/ to 28/ 5s. Cocoa-nut 
Cochin, 33/ 5s to 34/ 10s ; Ceylon, 33/ to 33/ 15s, accord- 


| inactive. 
Palm has further declined, and is now quoted 36/ 


ing to package. 
per ton. 


PETROLEUM OL has receded in price, with a quiet market, owing 
| to the financial difficulties in New York. This morning, oil on the 


spot is 6}d to 64d ; forward to July, 6}d to 6}d; last four months, 
64d to 63d per 8 lbs, 





, 





; 1884. 1883. 1882. 
Stock at publicwharves, May 14............brlg 258,334 ...... 256,774 ..... 217,767 
In vessels not yet landed..........cccccsccsesecces Sects: tae 15,818 .. 18,597 
Delivered during week ending May 14.. 7,599 : i 5,135 
Afloat for London ...................0.. be venwecuiath daa. abet C200  iccn 3,200 
Price of Refined.............. condnaatdee per8lbs 6}d 63d ...... 63d 63d .. 5jd 6d 








May 17, 1884. ] 
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Sprrits TURPENTINE has not supported the highest rates last 
American, 24s 6d to 24s 9d; last four months, 25s 
Supply here and afloat 22,500 barrels, against 17,734 


. 
, 


quoted. 
per cwt. 
parrels last year at same date. 

Tat.ow.—Imports from Australia since the commencement of the 
month being large, the supply at public sale does not fall off, the 
| quantity advertised for to-day amounting to 1,500 casks. English 
| make continues to keep the trade well supplied. 


Tosacco.—There has been a fair limited demand for American 

| crowths during the past week, for which full rates have been paid. 

Holders are very firm, and in some instances higher prices are 
| asked. Substitutes continue in moderate demand. 


| 
! 
} 
| 
} 
| 
| 
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1 
POSTSCRIPT. 
| bought in, the remainder went at easier rates, from 21s 6d to 24s 6d, 
| and Barbadoes realised 16s. The week’s business in West India is 
| 737 casks, 12,500 smaller packages. A cargo of 430 casks refining 
] 
| 
! 


FRIDAY EVENING. 
Svcar.—Part of the crystallised Demerara by auction to-day was 


orto Rico sold at 16s for the United Kingdom. 


29 


| Corree.—At the public sales, 632 casks 104 barrels 221 bags 
| plantation Ceylon went at fully Is decline, excepting for finest 
qualities, which were firm. 387 bags East India brought previous 
yackages Mocha partly sold at low rates : 


pe 


, 


| rates. 328 small berry, 
81s to 84s 6d; mixed long berry, 88s. 1,395 bags foreign partly sold 
at about previous quotations, including good to fine Honduras at 


763 6d to 87s per ewt. 


Spices.—Cloves lower, Zanzibar selling at 54d per lb, 
TaLLow.—1,392 casks Australian by auction about half sold. 


Mutton, 6d lower. In beef no alteration occurred. 





| 
| 
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ADDITIONAL NOTICES. 


Driep Froir.—Messrs R. Witherby and Co, report that currants 
| are firm, and are selling steadily, but not in very large quantities, 
| Hold 


| 
} 


ers are strong Valencias are 


5) 


specially for qualities over 28s. 
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Revenue past Half- Dividend per aiaaliend ‘2 i 
Capital Year, Cent, per An. _ Receipts. Cost 5 sil Aggregate 
oes ; 
Exp’nded ae a : a ee 3 25 ae ct Md on »s| © | Receipts of Half: | ¥ iles Open 
Gren _ Work- |Interest, 4. long | 1st , = ES (| Se8i 3. > P 2.2) & | in 
| exLeased ing Ex-| Rents, ine pip. Hit Name of Railway. 35) s-ita-| 3 oe OB rai OP tae Year. 
| fis Re- penses,; and . a il a on  S5S| oa | FS Mile £+ = 
Lines, : ’ of | of of a So |223)! ae 22 = 2! & 
osintn Taxes, | Prefer- 1882 1882 1883 3 S ss easel 5 a £-' 3 5 eae 
eipts. |¢ Duty.| ences, 882 1882 1883 = af isssi a an & — 1834 1883. | 1884. | 1883. 
z £ £ | £ % , h 1884. £ z 0 ae . £ } £ 
| 826,509 31,952) 17,602) 11,084 4 | 4 4 Belfast and County Down May13 626 467) 1,094, 1,072) 14,910 55455} 
| 1,882,595 72,608 50,546} 29,343 4 | 4 | 34 Belfast & Nrthn. Counties) 1s, 1,383, 1563 2,896 3,146 13,890 1363 136 
| 38,138,796 1,467,523 702,448} 612,916 4 | 5 | 4 (*Caledonian ..........cc00 | =. 11): 16,128 38,681) 54,809 55,983) 50,050 7724 7643 
eee ev cee | wee | «ee |COMDrian 11) 1,058 3,269, 3,382) 16,880 180g 1503 | 
| 6,108,2°4, 306,431, 130,008} 91,407 74 | 6h 44 Furness .......ccccccecceeessen 11, 1,452 9,686 10,700) 44,300 138137 
| 10,469,970; 664,206 278,687) 159,406! 54 | 54 54 *Glasgow & Sth.-Western| 10) 8,121 21,049 21,239) 32,400 329829 | 
| 35,062, 402'1,827,225 957,866] 674,102) 4 | 34 nil. Great Eastern ............... 11, 29,783 60,305, 67,894, 40,130 9653 9243 
| 33,688,595 1,919,534 1,062,231) 675,432) 4 | 6 8} Great Northern.............. 11, 26,564 63,118, 73,573) ot 934 | O0L | 
6,084,477, 334,290 168,484 78,137 43 | 5} 44 Great Northern (Ireland)! 9, 6,357 9 12,010 12,069 13,390 ( 467 467 | 
j 4,884,863) 151,931 81,271) 69,827 nil. nil. nil. ‘Great North of Scotland! 10} 2,112 4,050 6,162; 5,990, 16,200) =i) © : 239-289 | 
| 7,569,986, 384,488 202,277; 60,199} 44 | 5 5 Gt. Southrn.& Westrn. (L.)} 9) 7,140 7,562, 14,703 13,953; 17,000; $i) i403 ee ee 474 | 474 | 
| 69,323,587 / 4,053,988 1,970,867 1,446,481 54 | 7} 5} Great Western ...............| 1 67,023 84,079 151,107 159,818 30,810 6t} 414 2 658, 11 2,647,186 2,236 2,250 
| ¥6,653,467 1,945,920 1,097,352) 605,413 43 | 5 4 Lancashire & Yorkshire! 11) 24,536, 44,566) 69,102 72,127) 74,650, 13:) (10g 1,283,472) 1,256,600, 4963 4043 
| 59,984,586 5,362,162 2,721,342 1,346,442) 7 | 8 7 London & North-Western] 11! 75,772; 120,303) 196,575. 208,650; 51,320, 112) (0s | 3,442,388) 5,937,479) 1,7749 1,7653 
| «4,/04,360'1,126,899 532,465) 383,054 24 | 6} 2 Lon., Brightn., & S. Coast} 2; 26,094, 10,283, 36,382] 40,303) 52,740; 7)t-= | 667,331) 661,429 455 | 430% 
| 24,262,409 668,925 333,226) 301,117 447 4} London & South-Western} 11) 31,978, 17,954; 49,932 54,398; 31,330) ©-).209) 562,083; 850,495; 7989) 798% | 
| #4,761,522.1,516,230 838,693) 340,901 nil./ nil. nil London,Chatham,& Dover} 1) 16,905; 5,088; 21,993, 24,499) 159,100; 14) -"3) 275,96 379,500 1533 1533 | 
| 1,060,399 73,412 34,694, 7,717, 3 | 8 34 Lon., Tilbury, & Southend} 11) 1,783 562) 2,315) 2,210) 24,420) 4.) See Se 
| “502,093 1,017,834 486,870) 467,151 1 | 44 14 Man., Sheffield, & Lincoln.) 4, 7,935, 27,371 37,183) 87,400, 22 | 620,725; +2008 a 
| _ 544,507/ 69,643, 28,339 1,70111 [10 10 Maryport and Carlisle......| 1] 552, 1,769, 2,620; 20,490) ot! ao 413, 413 | 
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COLONIAL, FOREIGN, AND AMERICAN. 
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Ending) 1884. | 1883. | 1884, ) 1983. ame, = Ending} 1834. 4883, , 1384. , 1983. eg ee, eS | 
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(Mar. 23} 2,870) 1,536} 30,312 17,181 | Central Pacific\Mar. /324800 404906 918,200'1,047,632 | Wabash S.L.&P. oF < 
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THE ECONOMIST. 


| Lead quiet, with business in soft Spanish at 11/ 1s 3d ex ship. 


£ad £sdi £ad £:80 

East Kents. perewt 615 Oto 9 9 O, Americans.percwt 410 0 t0715 0 
Mid Kents ..........0 610 0 8 8 0O| Bavarians........... 8 090 1500 
Wealds 610 0 SO. @ 5 Tey vite csmncecms 6 s<4 § 15 0 
IE cic diccmcctone ©. *@ 7 O O| Poperinghe ........ = & 515 0 
Worcester ........... 615 0 8 0 0O| Yearlings Samsiaabiial 6 0 0 8 00 

| Farnhams ............ 610 0 8 8 Of Old old ....<cccc.-5 210 @ 5 0 0 

Australians, 1884......... £7 0 0 Australians, 1833.. 46 0 0 
SEEDS. 


tinue to come to hand. 
and considerable quantities must b 
especially trefoil. 
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neglected, and irregular in value. In Sultanas more doing. Mus- 
catels nearly cleared off the market by exporters. 

Metats,—Copper has receded in value about 15s per ton on price 
of Chilian, although a good deal has been changing hands. Other 
kinds are quiet. Charters (Chilian), first half of May, 1,900 tons. 
Iron keeps very low ; latest for Scotch pig, 41s 5d to 41s 6d. Tin 
has been fairly steady, but is 15s a ton lower in price of fine foreign. 








THE HOP TRADE. 


Messrs W. H. and H. Le May report:—A firm tone prevails in 
the hop market, and the small stocks are being diminished every 
day by consumptive orders, which can only be executed at full 
rates. Reports from the plantations speak of a sprinkling of “ fly,’’ 
which were noticed in many parishes for the first time yesterday. 
‘To-day the weather is very favourable for the development of this 
blight. All foreign markets are firm. The imports of foreign hops 
into England last week were 978 bales; for the corresponding week 
last year, 98 bales. The total imports of foreign hops into England 
from October 1, 1883, to May 10, 1884, were 80,531 bales ; for the 
corresponding period last year, 66,651 bales. 





CurRENT Prices, 1883's. 





Messrs W. H. and H. Le May report :—The season for clover and 
grass seeds may now be considered over, although a few orders con- 
Stocks on hand are by no means exhausted, 
held over for another year, 
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TRAFFIC RETURNS. 
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Moe % | Cane oo. pes Per cwtl40 0160 9 Iron, perton “68310 9 Nutmasg gaze ib 1) *710 | Staves Baltic, pr ce om © | 
4 | Anniseed. cy, 0 fine... 16 0 43 6 Bars, &e., British £s £ 8 Spi legs, brown |... Pia 1 9 Quebec, per standa 7 £ 150 0170 0 | 
fas | Balsam Pap Star...... 95 0 109 | Nail rods Bitrate). 5 Plrits—Rum duty 10s . sy Bosnian, pe ard do 80 0100 0 | 
| Capivi FU sersee Per lb 7 9 = . Hoops re Bilan 6 10 715 Jamaica, per yal Sood ad per gal, ° eed an rat 23 0 30 0 tf 
Buk Citing OO 21 oe | See... 710 715 mn to250.P 2 Maryland, per i} ian edied/| 
LL &e ne a ee er ee : Bars, Wales "810 9 49 D ee <4 219 ‘irginia leaf nw OS 1 | 
do” gre Crown 2 ¢ 4g ¢ | Rails, ditto 5 5 6 19 Lomarara, proof --""""*"* : - $9) = oe 08 16 | 
Camphor, chi, _Red- 20 | | 0 Steel at Middica.» ° © 0 0 vy Ward Island .. Droot 5 61 7 ‘| Kentucky Jeag “"°"" ee | 
. r, ( hina sz = Ran ic dlesbor, 1 La _ ++ Prooft ] * J OE cee oes | 
Cardamomis Mai; per rg 55 O 56 6 | I ‘ me Pig iron Cash ° an 10 415 Fores nd Mauritius -_s . ; 6 - sae stript »oee > éf O11 |] 
antharides ~*r,gd. 49 g g | “86—English pic » z,.” 5 41 6 > De eihsesseceg : 6 Negrohead .. dite eee » 6 ii 
Castor-oil, ecco Perlb 5 9 f S | gaihanish pig, Pie P ton£11 5 1130 | Brandy, duty ios 44 pe ly 0 0 9 Columbin. If “duty eeae ; 2 86] 
| Gum, Bo ae teeme, 0 BE fF os CkSilVer, mes tu." 2/6 ne 187 7 avans : vo i 2m 
Olibanum qe depews1 15 0 210 a Spelter, Silesian? pecttle £5 9 5 R. Vintage of { 1877 oes Seta 12 8 1210 iin ss cekrezpoanae 16 60 |} 
Ipecacuanha he" 82 060 9 | Var Huélish, ingaia °° 47/6 14 15 | Gh brand { 1975 ("~~ 12 10 13 0 | Turpentine pereat? 8 9 86 0 |} 
Jalap, good toe oes eeeees . Oy ae _. eraits and Australia,” SY 0 90 2 1d8 1874 sovece Af 3 6 A nerican spiri if 
Musk’ ia Stecesmcens @ 8 _ | Zine, English wralian... 55 & gp 1° . Isyo “es 0 0 Ww eRe ee eis eeksi 24 6 24 I 
Oil, Cassia Tonquin .'poz 75 6 os $4 | Tin plates, per bat ton£1710 9 a Corn spirits, pf, duty ;77; 24 6 44 ° Mlecoee eth per pack of 240 Iba, | 
Anisced 2 ‘renee DEFID 4 2 46/ charcoal, ICc.. 8 de@ Malt 22 t2>- Exportabing rc 9 1110 Half-bred Pee hoggs £9 10 12 10 
"eppermint, Foye .8 gery Pike cs ee eens 21 0 99 nn’ spirits, duty paid 5 ys 2° 2 0 ie eps see 810 9 10 
| Opium, Ture, Hotchkiss 3 0 9 ; | Molasses” Wij." 15 6 17 ; German spirits” 4 +12 6 14 6 Kent fleecs «+ 810 910 || 
Rhubarb (y3.7. e8es ss. 15 GB | Oils- Fish— "eePCWEIL 9 3: Sugar—), rewt i. 3 : S MID seishovev ses 810 910 |! 
Senr Tiina, lairtogd j ie Sper : 13 0 British Ww I a ' r.Dwn.ewesand wthrs 910 3: - 
Senna, Tj silt og 6 | “perm.,.,.. 7 8 > - «In Fant ICeEste ty ( 2 
Other 5 . ily g0od ,.. 0 2} : ; | \ hale verses DEP tun 64 9 - ° Cry stallised refining 13 oO 15 6 Colonial—per ie ttreessecese 8 10 . : 
Ow &t ~ BT ge Oia 97 = Pittetiie: “Bic. ...°°°*?*:0reenes 2 oF rONIaI—per |b 
Pm § x ye Sturts Oo good oO 13 0 9 | on WPnhnank 27 © 32 9 en M USCOY., grocery 7 0 27 6 Sydney and Port Phils 8degd 
a4 Galis, Ching? &-— fed or etttonssen cea 0 33 9 | ,, Relining... ST°°ery 17 0 21 g —ipeees lip Average. 
; 4 lower, Beng) c Pan C*t 52 6 55 9 | 5) Past India 7" © oo | > Untius crys No. i314 14 9 17 0 Scoured, ce. MP 1 8 15 
fa urmeric, pels -tofine 70 9 115 9 | Ulive—Spanish a 0 2% 9 oe ee vn ae 28 1419 9 19 6 Ur PED Oe sosessscdss ae ae 
ea j Gambier, ',), en “tereeevune 25 9 96 a4 Sicilian, 0 0 9 Syrups, low to good 5 2 17 20 0 2% 6 hae aad peste his 08 0 9 | 
é eee Seneca MP fae | oe aa ei eae, | IW to pond’) Yellow 16 ‘ WOKS & pieces (w | 
{ ] g at §00d to fine | see a PG ag er APSR pea Siete ees . 2? Bengal 1804 brown... : . 7. 9 Adelaide-Fleece ge? 7 27 | 
fa § > Y€—Good fine op ‘ib 7 o 30 0 | Seeda Li WPF 08 seseneen, 0 00 | owi - to fn Gurpat, 3 ° 16 0 Scoursd &. 1 8 ee f 
es ; vail ots Pes 4 | Rape, refingj ey, er ton 19 9 oO | Penang, Kure. brown. 10 0 14 : A SIE i ccsiranc 0 74 > 3 | 
> Be PPM x £ > 2, refined Engi on - 8] geen se 0 UE. Crngs-bred ee 74 0 8} | 
es ustic, Jamaica "PeT ton 17 @ 9g 6 | ¢ Brown, English #84. 30 5 30 19 | Native brown 8" 12 0 21 9 | Vg eeted Washed 1 9° 3 7! 
g 3 Mess sevcreees 62/6 Fer Found nut. 000 "ttre “8 § 9% | Madras, natiye 9 6 lO N.2 “1. Fleece flamb 1 3 1 
ia Dhan Wij teen snaee, 0 > 5 7/6 Cocoa-nut Geyj0""" ° “810 | agyery F Sst igs: tes 6 -Zealand-Scoured a i 8 a 
4 tao ood aoe M 0 6 Cochi €ylon ‘ 40 Oo | Manila «2 tttees Ptr aeeset gi 96: 0 Unwashed aie che eS | 
4 SWood, Cam machy "(UE C8 CUR * DAs eiasdeagices = oe 0 33 15 a, “superior” “ 10 6 | CapeG. HL Fic i 8 8 0 9 
: I = 0 Palm (Li ‘ ence a4 Low brow, | ****** 8 12 Oo is | 4eeCe lamb : 
; Fncvgs 0 0 ard ow ‘%o 7 Siam ; aan 199960 2000s neg 10 2.0.) Snow white 7. 9- 
ene ert China white" “, 0 Il Scoured, &, -°""""""” roo ef 
to g£00d yellow ** 0 0 I , , 010 l 
W to £00d ‘brown’ '"” 0 0 oO | Ax—Rees oe? 
6 120 EL White,..."P ewtes 16 
*eeeeeresessessene 2 7/10 
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BRITISH FUNDS, &e. | CORPORATION STOCKS. FOREIGN STOC Ks, —Ce 
| | aoe | United Kingdom. (Lo ,yons payable in London.) 
. | Clos iia Sicekarelhintg iinicecteaninicaianiasiaaain 
| Dividends Due. | Name. | Prices. | am me oe — ee oe 
i | | utho- BONDS, LOANS J ; : nor Next / 
| Jan. 5 July 5.../3 per Cent. Consols. ........... 101g 14} ised ilies. ss = oun | Dividends |-= =s'p Clesing 
| ‘ Do for Account, March 3... 1014 28 | _ Issue. TRUSTS. |Z | Price | pu los) | Name 
| April 5 Oct. 5...8 per Cent, Reduced .........-. ee. | eos Ce. ee | ing. | ; Pricea. 
| April 5 Oct. 5...|New 3 per Cents.. 1004 1g Re: I | ——— cecenl a oe 
; Quarte rly “| Do 3 — Jan. 1894 ...03 3} 16,984,326 Metropol. B. of Wks. April Oct.| 147; Apr. | Do 1863............ 44% 98 100 
| Do Do 2 — Jan. 1804 ...) 92% 38 | _ Stk., 6 Oct, 1929 35%, Stk |100 100} 110 | Mar. Sept.| 1 | July | Do 1365 5 %| 9 
| Apeil 5 Oct. 5... Annuities, April, 1885 ......... $ % 5,600,000 Do 3 % Stock 3 %100 100 100° 100 | Feb. Aug.; 1 | Aug De 1871............ 5 97 99 
Feb. 4 Aug. 4...| aa Aug. 1908 (Red Sea Tel.) 155 154 | 1,970,400:'C orporation of Lon. I ce 8 | Jan. July.| 1 July oo Seen 5 98 100 
Mar. 11 ran 11 Excheq. Bills, Mar., 1,000/ 3% 10s 15s p | Bond 7 gry | Quarterly. Apr. pega sai 
ar i tiie ie aaeared Dee ee a ae ine | fom | nittato: HY StS 
June 11 Dee. 11} Do 1,001 June 24% calc 43 98p)} 3,000,000 Brm’ham Corp., 1946 34% 100 |100 |103} 103} June Dec. | Dec. Do 1883 Le 4 le 5! ost 
| June ll Dee. 11 Do 100/, 2001, and 5001 24 ts 9sp t 54,965| Do Gas Assurnce 264 al i B. Ayres, 1857 + 23 3 WU3 
| | April 1 Oct. 1...\Canada Gov. Intercolonial Rl. 53,922! Do Water do se 26 oan April Oct.| 1 | "July Do 1870 eases @° 65 97 
1903-8 gua. by Imp. Gov.}]10 112 330,290 Blackburn Corp 4° ‘100 100 mm April Oct} 1 July Do 1873 6 95 97 
| April 1 Oct. 1...) Do Rupert's Land, 1904 do 110 212 523,300' Do Irred Steck... 34 100 100 os oF | Quarterly} 1 ‘Jan. |B. Ayres, 1882 5 954 9¢ 
| April 1 Oct. 1.. Do Bonds 1910 do ............ lil 113 900,850! Bristol C orn. Del ae “7 vo OF “a 3 De C9, LSSZ....-4 6 og = 
| April 1 Oct. 1.. Do Bonds 1913 do ............ lil 113 500,000 Hull Corp. Py oe 3t° co oe os me | nm t Do } de ty 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr.| ... ... 230,000, Lee Consrvney D 397/100 100 | 99 100 | Mar. Sep.| 1 | M: lian, 1842 "33 
: » 8T. o e nsrvney Db St 4 %100 100 | ... 5 P- | ar. |\Chilian, 1842 i = 
| Feb. 1 Aug. i. Turkish Guaranteed 47, 1855 105 107 530,630 Leeds Corp. Stk, 1927 4 % 100 |100 109 10 June Dec. | 4 | May.; Do 1858.. 4} 86 88 
i hori § Oct Bank of England Stoc k 5 &% 300 306 250.000! Do do 317/100 100 | 99 | Jan. July.| 2 Apr. Do 1866 7 »\107 109 
Jan. 1 July 1 ... Bank of Ireland Stock 6 329 332 926,186 Leicester C rae F wh | iam July.| 2 |"Jar D 7 * 104 : 
fake oe edhe Reger g & -os[uae Oe , eicester Corp. Gas 4 a Bees 0 1867 6 7 104 106 
April 5 Oct. 5...\India Stoc k 4 % Oct. 10, 1888 1 34 3} & Water Db. Stk. 4 “100 100 | Jan. July.} 1 May Do 1870 F 96 v8 
|| Ja, Ap. Jly. Oct. Do Stock 34 % Jan 5,1931:105 6 | 4,000, 000) Liverpool Corp. Stk. 315 100 100 163 103} | | Mar. Sept.) 2 | July; Do 1873 a 4% 96 
Various dates... Do en tnisi $1 82 | 3,775,875 Manchester Corp..... + 4100 100 115 liz j Mi ar. Sept.| 2 | July/ Do 1875............ 5 | 9 96 
Mar. 15 Sept. 15 DO 44 %, 1898 ossesseesrseesen| SH 34} | , 100,000' Middlesbrough Mrt. 447 100 100 107 109 Feb. Aug.| 5 | Apr. (Chinese, 1874-6 ... 8 7/108 105 
Feb. 16 Aug. 16) Do Debe ‘ntures 4 “Aug. 16, | 1,000,000 Notting. Corp. Stk... 3 %1 = . | Feb. Aug. June! Do 1877 101 103 
1884, 1,000/ and 500! 100} 500,000 Reading 4 Stk. - oo. re po a ees ene Celum! i 1873... ye : nt 
Feb. 1 Aug. 1 Isle of Man oF Debentures, 99 101 | at S. Staf. Mine 3 Dre... 44 100 100 93 95 eee i 2 Apr. Costa Rica, 1871... 6 15 b 
{ acudee orp., 1908 44% 100 100 107 109 | yar's pt F- — ha 1872 wine o 13 15 
+ + > AAT TRY rs, Swansea Corp. Stk. 34% 100 100 7} ) Mar, Hept.|; = Jan. anubian, 1864 ... 7 </106 108 
COLONIAL AND PROV INCIAL j - a Do Harbour Trust hy 100 100 ne | Jan. vor 1-64)“ Dec. Do 1867 3 109 112 
reo UTN? SCT! . | 724,360) Do Har., 1891 ...... 44% 100 100 3 _— Ecuador, New Cn. 1% 8 9 
GOVERNMENT SECURITIES. ! , —* n’ne — Do Pre. La War 4 If 
| : | y ov./ pur chase ‘Egyptian, Unified 
: ' > " g) , 
a CORPORATION STOCKS. Fae Debt... 4%} Ot 65 
Autho- | Dividendal Closing (Colonial and Foreign.) _ ea - July > ee Pref. 5 a 90} 
vised SIDS ; i - > 3 State Vomiain 5 St 9v 
Sean. Due. ame. Prices, | : es April Oct.| 1 Do Daira Sanieh : 
a .- S | Closing | J | on | Con. Deb....... ... | Of 65 
. —j—-——— | Ann. Name. e193 . i July 2} oo Entre Rios, 1872.. 7 7|100 104 
; ivd. ~-an-*) ice an. July.| 3 Greek Ini 795 7\ WO 9: 
nae sania a ne. 6 110 114 es Fe le Prices. | aa. July "' s “ pee 1879 : = a 
50,000. Jan & July} Do1907 .......... } 93 195 vl Aneklend at pers | None : 2 ea 
495,400 Jan & July|Canada, 1889.4 oe : aa re ; A — ones Board 67100 | 100,107 109 * | not ap pid wore 1856... 5 20 30 
LSGED ev ees J t t ) E " eee one ‘ cr SO! : 22 27 
6.446.636 (Jn & Jly BURG © stheisenctad 5 102 104 | 6 %'\Borough of Napi ‘ 57, 100 | ... |10$ 106 | ooe Honduras G« 2] . 2a 
~ tJn&Jly; Do 1885, Ins. Stk. 5 *)102 1 | 7 < apier Con. ..... 100°) 100,110 112 ; ee 
500,000/Apr & Oct) Do Domn * 1903 i12 op : Borough of Timaru ‘N.Z.) ...,100 | 100117 119 meee 1867 ...10 eS 
12000000 $ My & Nv; Do 1904-568 nae 4 S11G4 106 5 - ene -S.) Stl. Loan, 1899)100 | 00 106 103 | A wil Oct.| 14 July. H or seen - 
= iMy&Nv| Do do Ins Stock i Se o Red. 1902. 100 | 100,113 115 | jen. July, ‘July. Hungarian, 1871... 5 7) 98 9% 
j do Ins Stock 4 104 106 | 5 Do Red. 1893 = | Jan. July.| 14 |*Oct Do 1873 5 8 WO 
i 448, 500 ape & Uct/Cape 1890-1900 .. ... 6 7% 102 112 6 Clty of re : B.ccssccseceesesceeee (00 | 100107 109 | Jan. Julv.in’ne 7 Do G 7 d = 104 — 
| 150,000 Jan &July; Do 1891 = 6 5/6 108 6 Do 2 Dn 7" >> palemannmeeiainage 100 | 100,116 118 | Jan. July.|n’ne Do ot 1 a 4 "764 it 
255,40 Ay r & Oct; Do 1900 5 | 6 Do ¢ d LSSUC oeesseceeseessssss{100 | 100,116 118 | June Dec.| L Ital n (Ser "51 5 9 101" 
7,407,700 Apr & Oct} Do Seer 9% loo | o Cons. Act, 1879.. 100 | 100.116 118 eet lee oe Pao Gard.) 61 5 oe 
aoe t evese covssecnés 4h 95 100 5 Y\City of Br i Jan, July. .. Dee. Do Irrig. Gu: 5 113 ll 
2,615,600 |June& Dec} Do... : ‘ity of Brisbane ...........000 100 | 100/106 108 | aT . g. Guar. © by 1d0 
| 5,000,000 'June& Dec] Do 1917-22 : ri ‘on = | 8 cleats of Christchurch (N.Z.)....100 | 100,119 121 — oo “oe Morem. las of 
68,000 Jan& July Do Wynberg, ‘G00 ‘4 25 «6934 1 ¢ fo ' 7 < ee Deben. 19251100 | 100/118 120 | Jan. July.| oh way ‘ ; 95 97 
I! 4.878 000! Jun ( Do Deb. Se ae lion? é 0 Redeemable, 1906.........100 | 100/115 117 | a” Sas | oe. hee El obacco Ln. 6 %) «+. _-- 
4,879,000 ‘June& Dec! < Do oa a Co ‘31 om | 5 4 Do Consolidated Red, 1908 100 | 100,103 on sae cay 7 Ape. Papen, 1873 j 10S 316 
| 400,000) May & Nov Cape Ree ak = 102 oe : fe nae eee eR acéautncs 100 | 100,105 107 . lnm os oon ae 7 ee 
"88 don Feh xt D eecccvevccetscecceses 4 z % \City of Londo > An saan i o jn ne Mexican, 5 203 2 
Sean i DG AUG) DO... sseceserrserens 4 7/1014 1024 | 6 Do a SS ane | oo [m’ne) | Do 186... 2 S| OF 10 
| 100/00 ‘ a Oops he yw Gov. Deben, 44%)100 102 | 5 % City of Melbourne, 1907 oa oon a 111 | May Nov.| *May. |Norwegian, 1876.. 4 102 104 
|  9gs ang ad - Oct| JAMAICA ........cce000. 4441 108 105 | 4} Do Do , 1927 ae . : re | Jan. July.| . July Do 1878 44) |104 106 
a ‘eb & Aug! Do 4 aie 100 102 | § {City of Montreal. S ZO seen 100 «6107102 104 |} April Oct.! Oct Do 1880 , 1941004 
1H ,000/ Feb & Aug| Mauritius 1805-6 6 115 12¢@ 5 Yl DoR te it “ pS EE re ae Paraguay, 1871 10 12 
00.000! Mav & ree Ade ~ j o Rec ‘ , ® ins . . Carey , 454i ... SO at - 
700 000 ” ‘ . Nox pe patina tani 4})|104 106 6 %| Do Red. 1909 ionienanentan - _ — i jan ae ee Do 1873....... § %| 10 12 
y&Nov; Vo Consol, De : “10% a — | wien Eee " 870 Certes 
| 1,300,000) Mar & Sept) Natal ae er 9 16 & I ‘Zeus Sterling 1903100 | 100109 111 | Me of Reg. Attached 6 %| 12k 12 
on _ iv & Nov ‘ Do Inscribed Stk. 4— 88 90 { 6 De oe ile 1893 . 100 | 100109 t1l | ms Do 1379 = - «~~ 4+ 
, a eee July |N. Brunswick ’86-91 6 4105 110 | ¢ Do do 1895 =f 80D | L0GTES Tie of Reg. Attached 5 9} 10 
| 8,038,000 Jn& Jly|N. S. Wales, 1888-94 5 * 105 110 | 5 ¥%!City of Providence Coup. Bds. 100 100.112 114 | Jan. July. jn’ne Portusnesel$53-80 3 2) 51¢ 52} 
| 1,000,000) Jan & Ji 2 pee tole... § tee | 6 %City of Quebec oa Cae a og Ra rf Bagh 4 Pa Russian,1822, £St. 5 94 87 89 
te ‘ ) Rice fss0 .5 ¥%107 109 6 %| Do Redeemable eee ee 01 1 3 | Jan. July.| 2 {"Aug.| Do 1850 ceccese 4421 91 
ane van & July! Do 1903-5-8.9- 10.. 4 1044 1054 | 6 4 ae Re deemable _ j 100 | 100/111 113 | June Dec.| 1} |"Mar Do 1860 . ii | : = 
| €,000'000|Jan & re Do Loan of 1882... 4 ° 105 106 | 6 %| Do do 1908 Sef ee ee Pee, eer) 3 Do 1859. . 3 7) 8 67 
150.000\Jar a uly) Do do Inscribed 4 %j ... _... 4 YiCity of Rome, 1958... 100 | 100/115 120 | May Nov.) ... ||... Do 1962............ 5 Z| 59} 904 
1000 Jan&July|New Zealand, 18916 7111 113 | 6  Z|City of Toronto Sterlin = Deb: 100 | 100 90 92 | April Oct.| 1 |"Jan | Do Ang -Dutch, 7 
| 7, $ 283’ 100|Quarter uly Do 1914 ........ 5 112 114 os Do Waterwork Debent - an pe —_ | } 1864, 1001... 5 7 | 93 95 
| 600.000 Ne rene ae S ‘onsolidated 5 104 106 6 ¥| Do Sterling Consol. ‘Deben ; a oe — 7 | April Oct. | I | "May Do do 1866, 1002 : 93 95 
| 1,000.000 June ra a oy can aliens 6 1¢9 lll 5 %! Do Gen. ¢ on. Deb a 100 a 106 os tou 7 a ree Deas 0 Rall _ | as os 
| 6,000 : SOD. sisiscisen oss 6 Zilll 113 | 4 Do Sterling Bonds........... 06 108 | Feb. Aug.|‘098)"Feb. | Do 1870............ 8 91$ 92 
| 3,500,000 Ml b& Aug) Do 5/30, 1879-1904 447,101 103 | 6; City of Wellington Oc cssesee/100 | 100, 96 98 | Mar. Sept.|-093|"Feb. | Do 1871............ 5 4) 91 92 
| 9 3,839 \ ar & Sept Do 10 40 1888- 1918 5 71103 105 6 se Do It sllington Con. Deb.'100 | 100 115 117 «(| April Oct./ 095; “Apr. Do 1872 a 904 91 
39,700 May & Nov) Do 1889 ........ 5 71103 105 | @ De Wenereorke ¥ Loan......'100 | 100/117 119 | June Dec.|-098}"Dee. | Do 1873 5 %| 92% of 
5,371,200 May & Nov § Do Inscribed Stk 4 % 100 101 6 c tity of ~- be Debens. .../100 | 106/117 119 | April Oct.| 131) *Apr Do 1875 4hv| Sle 82h 
| 995,00 | UDo do Money......4 7100 101 | 6 Se Ebene wet “eo 1" June Dee.) | Apr. | Do Transcausian 3 7) 2 && 
#20, 000) Jan & July; Nova Scot ; = | o POTIETITES 20.000 cece 50) | 500/111 113 | 3. Doming: “8O 6 ‘ 
800,000'May & N »tia, 1886... 6 103 106 6 %\Lyttelton (N.Z.) Harbou Ba. 10¢ 116 : — . Domingo, L869 6 12 14 
860,000! Mz & Nov/Quebec (Prov. of)... 5 “196 108 { 7 Napier Harbour Board .. r bi ) | 100/116 118 May “Noy.| ... | .. [Santa Fé, 1883..,... € Qsh § 
878,600/ J AFEMON) Discs scie siesversings 5 106 108 6 é iNew Plymouth Harb a Log 128 re June Dec.| ... | June Spanish, esaue 2 453 4 
600.000 oe POEL, ; Dtinicnaccichnnenivers 447 101 103 | 6 iNew York City arbour Ba. 100 | 100 L09 “11 | Jan. July | 14 | June Do Quickslvr. M. 5 7/103 105 
1, 936,550 oe July oon °° .5 ¥107 109 6 7 Do Gold ¢ ‘oupon Bonds ...$ a oa oa a earteny. 1 : Dos > Bonds ... # 7) p- 61g 
9,462, 299 Jan & Jul y)‘vuee nsis and, 1891-6. 6 7/112 120 6 Oamaru Harbour Board oe eee | June Dee.) § | Swedish 1876 . 447)105 107 
2'500 000 i) oui Do 1913-165 ......... 49 LOlg 1024 6 <7 Do Red. I 919 FO wees 100 | 100)112 li4 y June Dee.) ... | Wie Bi iccciccccses 4 7\100 102 
468, 400lJa @July| Dol916 ..,....c.c0 ; |L02 108° 7 | Do Municipal “ y 100 100;110 212 April Oct.) ... Do 1880...... ‘ ‘| 99}1004 
n&July|S. Australia, 1891- 7 %| DoRed. aie Corp. ‘Water!100 a Lr April Oct.| 4 |*July. |Turkish,1854, E.T. 5 Z| 88 90 
. : V4 tet niiaauees 0 100117 119 | April O " Do 18 | 67 
604, 7001; I ath 6° ‘110 122 | Slotac 0 ‘ ; pri 3 j ‘ ) 71 Eg . Tri. 44 i 674 68 
240'e00lJene July! Do 1901-18 ......... 6 21120 130 | : ‘| a Board... 100 | 100/110 1:2 | April Oct.) 4 | May.| Do 1877 (Def.)... 5 | 904 81 
1.776 cea “ July| Do 1911-20 5 Slop 112 ; f| De a dcllanaineodulicemmasenetens 100 100/110 12 Mar. Sept.} ... | | Do 1858 Reg. ... 6 /\ 27 274 
200.000 un an Do 1894-1916 ...... 4 S101 103 | 5 z i Sekeatuade. 100 | 100 114 116 | Mar. Sept.| ... | | Do 1862 Reg. ... 6 %| 27 274 
1,365,00/Apr & Oe] Dou 42101 103 | @ |p. Elizabeth M. Wr. W 100 | ... 102 104 | Mar. Sept.| i | ... | DoGen. Debt... 5 4 -- 
2,758, pr & Oct} Do1916 .......... 4 Yilvl 108 — r. Wk. Ln.'100 | 100107 109 | Mar. Sept.) ... | .. | Do 1965 Stampd 6 7 103 11 
300, Apr & Oct! Do ; 2 4% : 6 % St. Louis City, Red. 1893-5 200 | 200110 114 | ; | 39S ” ] ‘ 
100° ,000 M _,Do Inscribed...... 4 101 103 6 Wane: = | Mar. Sept } eee Do 1869 Stampd 6 74 9 9% 
ay & Nov|Straits Settlements 6 Ne anganui i (N. Z.) Harbr. Bd. | 100'104 106 | Mar. Sept.) ... | + Do a A., | 
102, 500|Jan Government .., 4/101 103 dem ee B., C. Reg. ... 9 %| 164 17 
1 700,000 Jane oen} Beam a a ee } FOR EIGN STOCKS, BONDS, &e, | ye | eal _ isa _ rnp : aad 
146,650/Ja ri ma. 6 Yi1l4 125 b : | } Redeem. 
150,000} anol T Do July 1, 1908... 4 ¥/100 101 (Coupons payable in London.) } April Oct. | .. (U.S. (Mass. ) 1888 5 7/103 105 
100,000) Mar & scr rinidad  Debntres, ii on aa — | May Nov.) ... | we | DO .--cc--0--1804 5 7/109 111 
250,000 Mar&Sept| ‘bo 1882 oessesvnse 5 Zj103 6 | eee Po Next | — et = 1900 5 2/115 117 
50,000\Jan & BD scovecsenens 4 ¥| 99 101 | Dividends = an. July.) ... | + ID ncceecosess 1889 5 {| 106 107 
3,175,100| Ape & Oct Vitoria, 1891“... 7/112 214 nds 25 Draw- Name. Closing | Jan. July.) ... | =. | Bo 1891 5 7/107 109 
2,107 (000/Jan& July) Do 1335 seescsessees i ee Due. Ri! in Prices, | J92- Tuly.| | vee | DO veeeeennes. 1895 5 ; Z| 109 xil 
4,500;900/Jan& Jul po serniggy © epee it | as : . | Feb. Aug.|...| .. [Uruguay Consol. 
5,000,000 | Jan & Jule! Do 4 1901 ...... 4 710341044 | Jan. July.| 2}  June.|Argentine, 1868 ... 6 ¥101 L =. btessak nie 
4,000,000 Jan&Juls} D 44/109" 110 | Mar. Sept.| 24 | Aug.| Do Public W ve 3 |Feb. Aug.’ ...| .. | Do Interest Bds. 
2,000,000/Apr & Oct} Do 2" 4% 10% 105 _| e) S871. - 98 99 i Aug.| ... | Aug jVenesucla, New 
200, _ CTE 4 71102 10% . ggovencsenses Consol Debt 4 %' 33_ 35. 
404 ould Oct Western “Australia 44°) he toe” | June Dec., 1 | May.) Do Rail. Loan, nag EDcre - . ' 
uly! Ti einsiessennicen severeee @ Z| 9B 101 | Quarter] — 1881 — ore ea, es “I a a * The drawings are yearly in the case of creche t 
a. my +e we une.| Do 1882 Loan... 6 97 ~~ 98 —_— asterisks are prefixed In almost all other 
: 1 May ‘Brazilian, 1860...... 44%! cases, where there are drawings, half-yearly. 
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ay 17, 1884 
FOREIGN STOCKS, BONDS, &o =: | 
Paes __ (Coupons payable abroad.) 7 ANERI AN STOCKS. Con | 
on * ad 4 = + . BANKS. —Con, 
e cope} Nex i 
Divid & i Autho- | | a ae ee 
endg 2 |praw-| | Closing g | | Autho-| L as 
Due. £7)... | Name. ae 4 £5 | prces | Ann | 
at| ing. | | Prices. Issue. | Name. Sa! Prices, | "ed AD N § | 3 |Ctosing 
) 3 | Divi- | ame, lca | 
Quarterly.| 1 4 ; a a eens. | ae hat . - 
J* oer y ° 3 . | - | — 
ee Arge ntine He Dis. 6 %| $1 922} } Cr | _ | 
May ‘Now. am —— Sil. Ren. 5 %, 68 39 { 50,000, 000 ‘ident Math, Pegg = | a { | 
| April Oct..n’ne o Paper 1870... 5 %| 66 67 8,857,000) Do. Cairo Di eee ae oS ee eae | 
Jan. July ' Do Gold Rente 4 %| 83 8 | | Semel 'B Bonds 6 %|1921| 80 83 | - Tae _ — 
: Yj + | jutch Crtsex12g8 2h: 67 68 "South. Lin | | x | m doi Sa 10 | 18 
ees t. | Do do do ° , 102 03} { * 000) Alabama G it. South. Lim, | | ee ‘ Ze London Joint Stk.,L. 100 | 15 Pi «f | 
Guarteriy.| | French Rnts......... 1ao | aieealiall galeria 101 Shs. 4/7 | 10 103 | 60,00 s 2 | Sees eM ss 
iarterly Do do a6 56,600} Do B Ordinary .... ’ 0 | 60,000! .., |Mercantile Bank | eee 
Quarterly. Do Redem....... 3%! 78 78h 150,000/Alabama, New Orleans, 4 43; | theR Plate L. 20 | 
3 a“ e 8% 7 7 1 | | | : 
Jan, duly. bec ae ~ ante : 7 704 sional aa as, &c. Pf.101 shs. a aa 5 6 aoniee . s a Limited 20 | . ‘ 1 
. July. Prussian Consols. 5 4) 86 250,000) Do Deferred 10/ shares ry % |National 60 | 1¢ 
Quarterly. ... oe ee ‘onsols, 4 ‘02 103 700,000' Do6 ’ ecb i 1 2 | 200.0014 % |N ‘ ustralasia ooo 
| Quarterly... | U.S. Extd, Redm. 3h 1,300,000/ dane Gena 6 Y = 85 &7 | 30,000 ° Nat = ——— - a | 95 10 
Quarterly. ... ‘unded 1891 44 } _ 715,6001| Atlan. & G alley guar... | 124 26 200,000! 7% |Nat. a ee et om | A 
vin , aes eee #.- Funded 1907 4 eh sl 1,520,000/ aa hemaes ethene re 77 / (1902; 15 25 } 40,000 > 9° “ oe a H 2 - 
“ oe irginia See 5 33 33 | 480,0001; Do sae, ti ie aie 8% 11876) 5S 62 133,750 |20 7 Do rov. of Eng.,L.| 75 | 10}; 42 44 
5 O seresenssees seers 6% 88 42 805,5001'Atlantic Ist I Srie Rail. 7 Z| ... | 58 62 16.87520 ¥ | Do 1880............. ani iste) ae | 
Do «niin 6 8 42 : Atlantic Ist Leased Line j } 875 20% D0 1880.....0s0:e0000 60 | 10 | 454 46} | 
‘ | 5 6 “| gos soo! patent Trust, Lim Stk 3%)... | 66 68 | 60,0010 % |New London & Bra) || |. | on | 
AMERICAN STOCKS | Bas sta, Do 4 Z Mork Ded & 2h 74 76 el ae | el Bea | 
} a - ~ 2 son enet — and Ohio ...... 6 Y 1895/1212 i4 5 om BES North: Wester lim | 2 M | bi ‘t | 
‘ ,000, A oisens é 3° * |North-Western.Lim| 2 
ae ; SRE BS merrier 119021117 19 | 60,000 2 % fuatal Tek Gone ia . 
. oa . > PO ee Tee TCC Cee eee $ 99 2 y a 
~—e B¢ Closing | 1,600,000/) Do 1877 1 os 22 } 40,00012 % Provinelotirelnd b. {100 i. | 
Issue. | Name, Ea) Prices. ere wr oI — Sterl. “| ter | 100,000 2 § Q mek tent 13 i i 4 | 
3 _|  _ Cansolic ated Mort. ela } i os ueensla Nz we 5 
Sol ceaaitiaaed 2° 50.00 cn olidated |] fort. $y ’ 1908 11 Is | ane 12 X% me ore ped a P 40 a 
- 00,000 Cleveland, Columbia, & goziie2 27 | "00018 ¥ Unione cat tOD | = 9 
1,750,000| Alabama, Gt. South. IMt. 6 % 1908 111 118 631,0001' Eastern ‘Rail umbia, &e. : 1914123 27 |; 90,00015 Z% U iionof Australia, L. 75 | 25 | 73 75 
1, 000,000 Albany & Susque. 1 Mt. 7 1906 12) 7 1,000,000/ Illinois Ce . of Massa. 6 % 1906/105 ri 20,000 6 7 | "Do | e ene ne ie = 8 
6,500,000) Atchsn ‘Topeka, SantaFe 4}° 1920 120 125 600,000, Do ....... Sink. Fund. 5 %19031106 8 | 49,975... of Spainds Eng *c i's! als 6 
oo 000; Do ..... 6 1 11 105 a oo000 fl <lipeagamne caaent testi 6 %1895)112 14 aes ween veto : 5 64 
_ Es 3 li } ego oe Set enenr sen eee aesenes & 7 5 ; 7 ; ' ; 
$e gaan Wok Gai) § © Us Ht | eMule Sc t isee 3040 | : 
) 1€ pa g 117 { “| | 
Vane eas ee © epost 8 | [Lehigh Valley onsoli- | aor INSURANCE COMPANIES, 
| Consolidated Mc rt. i192 5 | 500, 0001 L . , - ville z vee or ” | as area ces 
6,500,000! Burlingtn C. Rapids, &c. 5 3 nat) oe ae 700,000! Louisville and Nashville 6 {1902111 13 | peers ti 
ee ee ke. 8 % i 203 107 mepen ag iis and Ohio, Ist 7 %/1901/122 4 Autho-|Lst Ys’) Boas 
2,00, — se SS ‘ 1908 103 | 9 can anniiae Ce o oan Rail. 6 ° 1904 109 il | = Dvdnd/} Name, i ‘ od | Closing 
20,000,000/Central of, Ne Jersey Shs.| ... | 90 92 | cn York Central Mort. 6 Slansies o2 | one Pr.Shr. | $ | a | Pric ; 
5,000,000 Do onsolidated Mr. 7 1800/19 132 $8,000,000! New York, Penns, &Ohie — ” 190312L 23 | —..|. & | @ | Prices. 
2,450,000! Do we B = é a 104 107 | 800 cooks rhc Lien Bonds ... 6 %/1895/105 9 £ ed | 
592,758 SSI Cen. Pac ae ae a 908! 85 95 ‘ orth zen. Rail.¢ 3 *ligosli0g 10 | S000 
iit om’ tar caer Sc § =| th | a Scar renan ce nae 6 Ztyosi0s 19 | Thom 10.0 Do’ Marine re ts 
Seis) Be eveae ics ¢ lier 's | egal orem take mcd Sumas | eott 8 asta | 
0,000,000 Do Land Grant Bnds 6 7 s92'107 9 . ’o Con. Sink. Fd. Mt. coe ey 24000, 0 18 OAtlas Fire & Life ... i" 
, |_D and Grant Rade & 1290105 240, 000 P ki 1905)119 21 ’ 8 0 Atlas Fire & Lif | > | ee ee 
eeeneee, Do Lend ral 00105 8 erkiom. Con. Mort.. e ‘ ee | 60,000 1 208B . uife ...; 50 6 1E 16 
i ore nt, Bnds 6 //1890)105 — ml 4 1913 95 938 | 5U,00U 2 0 Brt. & Fr. Marine, L.} 20 ne 3 
10,3000 Chie. W- dG ane oe » $5, 000, oooll Phir a a Se rip x, olen 96 100 ao 0 4 * ‘hurch of En, gland| 50 : 21 22 | 
2, 300,00 Chie. Burling. & Quincy’ %|1901 104 : 2,000,000/|Phil & Read Gen. Mort. 6 5 11990 Eo 3 200,000; ... (City of Lon. F. Lim.| 10 | nee nee 
20,404, 261 hie Milwauk. & St Paul "1 The 2,000,0002) Do lane . Gen. ¢ ae < 6 {1911119 21 | 100,000 .. |City of Lon. Mar. L.| 10 ; i 2 | 
‘00, ee errr 6} vas | TL 73 4,000'( nprovement } rt. 6 “/1897) 98 ae 5,000/*0 10 O.Clerical, ¥ . +e ] 
ao Mt. 1909/14 - 0! Do Gener: re fo\soott 93 100 aa a fed. &Gen. |100 j 
1,500,000 ae rt ecsce & Snaeann 8 $41 5,2301| Do a —_ ral Mortgage 6 %1908) 87 90 | 60,000 i 0 OCommercial Union| 50 | 10 | see see 
5,290,000 ee eta se Dak 1 M7 Zi910l125 102 ; 3 ee the 6 de- | | | 4,000'*4 0 0'County Fire L,00 - | 174 184 
5,840,000, Do Pacitic 1 Mi 7 Z|1910|125 °27 | gr s3989011 Do Extended Seri | tov am | 48180,2 0° OCrown Life ....... | 423)“ | 
1,528,000! Chicag rtgage 5 %,/1921 101 10: €1,332,8002| Do Extended Scrip ... | 99101 | — 40,000)* ~~ gets iy vas | 
31,828,000 ‘binewo and Tomah ...... 6 © \1905/114 — , 1,300,000/ selgtae te tie Sc rip an i 98 100 | 40,000'*0 6 0 Eagle COLE EUCneaty: ro | ar a a 
on ay ego Rage ; 5 | 1100.0 ee onnellsville 6 9 “119% 26122 124 | 100,000 ‘ Emplovers’ Liabi 5; 6 6} | 
tL asd aetiClorein’ & P 0. 5 1951)110 112 ,100,000//S. & N. Alabama, Bond 22 124 | 10,000: 017 6 E ployers’ Liabilty; 10; 2) 1} 23 | 
20.000,000) Del 2 & Pittsbrg Shs. 7 %/ ... | 714 724 600,000//Un. Pac. R On onds 6 ¥%/1903/103 108 | on x 17 6 Equity and Law .../100 6 | 
5,000,000! ‘De lst ac Hud. Canal Shs. 100 10 1 369, * 2001) United N Rune wh BO. 6 8 % 189113 22 160'o00! vw ot ag Scot. Law} 50 | 34) "63 6} | 
0, 000, 1K © Ist Mortgage ...... 7 1917192 e909 | 133,8 ’ y 1894 9 U, 000) . ‘ire Ins, / vy 1] | 3 
ry 7 L197 12 32 ,133,800l|  D 110 12 ne, AaSGee.. Kes) a 
ee = i Bnds. pam Is.) 7 %|1894/117 a. 3 Ee WE icc cmclcs oe aptaet 8: Z, 1901) 12 x) 22 eye 0 8 0 General Life & rine R ; 1g 2 
0 00 0 Mt. Binds. (on-is}) 7 7 189 7 2 — eee ee 0,000 i Globe Marine ae } | 
| soo be : ortzage Bonds ... 7 Lso4 uz 20 nei BANKS. Bp .. (Gresham Life’ angel = | : | ‘1b 1 
ates -& RioGr. 1. Mor. 7 71 e2 5 | : OO _____ | 20,000) 8 “0 0 Guardian Life & Fire 0 
2,000,000 | De troit, Gd. Haven, and | 12 13 } Autho- ae oon 4 0 7 wet rial ~ aa = Re 60 
| se di ae : s a Annua . ye ) aehe vo vase Ze | 
secooncl petit cee Eap. ‘is, 6 9 s116 18 rised | —_ : 3 | . |Closing | 67,000 me Life.........,100 | 10 | 23 25 | 
8,200,000) | Do Con. gage...... 5 “ligisilié 18 | Issue Name, eis | & | 1 ’ ° ndemnity Marine} 20} 7) 14 15 
si C00 Galves a Harri. Mi, 6 ZliglolIT 13 sue. | dend. = ‘a | Prices | aoe : = 0| Lancashire .. 20 2| 5h a | 
9,000, yis Cen. $100 Shares 7 a ee. i ~ on é | | Be » | 60,000) £ Ollaw Fire... 2 5 6 
2,000,000! Do Bo . ares 7 in faae = } 100,000! § | | — “ . MPCs seeserereveee 100 § j 
10,000,000 Do am - Mort ... 6 %/1898/116 18 | ae ene 5} és Agra, Limited......... 10/10! 9} 93 | 30/008 ; 3 ade S 10 2 1 | 
50,000, 006 Lake Shove & Michion & ; 2 ee, ae 150,000 rt % ne Limited ... 25 | 10 124 13° 260 000 os —— and Gen., L...| 50 | 8 | a | 
3,000,000|Lehigh V iL. j gn 8. .. | 92 04 5g’ Q7 fo ANE o-Austrian ... | a 5 0, as on tie Limited) ; | “ta 
2 all. Con. Mort. 6 9119231120 25 69,970, 8% |Anglo-Cz Bisons] cer Aeon) Om 30. | Meeuee noe toe ife, i nee 
| oe a and Nashville 6 //1923120 25 | 80,000, 44 Aneio-Reypean i. = | 10 | 10} 114 | 20000007 1 00 Lpl., Li &Gibe FL Stk Hh | 
: ortgage Bonds 6 195 ™ 60,000 10 Z% A md sok ,L..| 20} 20)15 36 | 49,626 1 § SSiamaek it => 
2,000,000| Do Sin! ve 6 %/1930 92 94 | 10 % ‘Anglo-Foreign, I 7 | ; : 0 0)| Do (il annuity)...| | 23 
000,00 ortae Bonds... 6 7 : } 30,000) ..” [Any gn, L ... 64 7} 35,862| 3 0 O'L Y) ov] ane | cee | 23h 244 | 
2,000,000) Do ni € ‘ds 6 Sligio| 95 97 | 4 Anglo-Italian,’66, L 4. ie oe , 0! London 1@ 
"133, spital Stek $100 Shares 95 97 0,000; 4 ¥ iBank of un, 66, L.| 8 | 5 6 74,030 0 6 . 25 123; 48 652 
60000 bois ptr gh atime ~ ee = 2 | 40,000 149 § Peak . se re w.| 25 | 12) 53 6} : % 000 0 1 - a oe ashre F. .| 26 24; 44 5 
oe ,000| Miss, Kan, & Tex: ee os 300! Oi H { 12.500; 74 ‘ gees ; stralasia 40 | 40 $7 ‘ 20, 5 , & Prov. Law| 60 | 
80,000,000) New pa igh emcee as 7 aaa 10038 S$ | 12 B00 ‘ “rt B. Columbia 20 | 20 es ee : ; : an & Prov. Law) 80 74 — 
3 85 ‘C , 49 < . | . ia ae , ; , ~ ‘ 4 
| 89,428,300} 4 ir Shares ......... 8 en so 13 | 20,000;6 X% Bankof British N Nth. 20 10 | 104 114 | 109, 000 oe pro ‘ect fel 0 Ss 
" odiv. pay.in Ln. 4/1 oo o | > 1. —" 40,000 5 : ire| 2 24) 71 92 
| 8,000,000) div. pay.in Ln. 4/1} 8% ~. [112 13 | 100,00012 Ip si Geeabail 50 | 60 | 64 66 | 60,000 + Marine,” ‘Litadl 10 | | 38 at 
| £26, 900} Western $100 Shres 15} 16 } 40,000 9 Y |Bank <5 a aaa 10; 6; 6 7 100,000 Merchant F eet S| 
Va > S . eee ‘ aioe rd 0 Lary ce | Or e , “* Merchants é 
16 656, 000) = : i “_" Shares 6 wo. 1&45 - { 60,000.17 % |Bank of Noe south 29 | 25; 25 27 | 120,000, 1 0 ON. Sete oeemka! = 24) . Mt 
| SBctieeg Dees Com. Sh Bate. ¢ caemeeas: oe.) ames Wales nS 50 | 20 | 65. 7. | 20,000] 2 iG a eee nf 0 |) | 
38 597,400) Do 2nd Con. Mrt Bde, e 1920/120 25 | 50,000 7} % \Bank of N. Zeal: snd.1+10 | 10 | 27% 28} | ae aan 2 10 0 Northern snes 100 | 10 | 1 44 | 
8 108,008} Do Gid, Incme "Bds 8. 6 ¢ L969 87 ¢€9 | 32,000 il ‘ Bank of Roumania..) 20 | 8 | "8 a { ae 7 c . oo Matine |= | 6 | 64 ’ 
| 58, . 20,000 New York, Ont & West Jo AQT7| .. wee | 20,000)10 ‘ a - 7 Australia) 25 25 44 46 729 0 10 : ceoah iaindei a. | z 
| Y eg es nan % \Bank of Victoris ae | @e ) yf oe Phoenix ...ccscssceee. 0 | 60 |200 204 
89,631,000, N we Stk. $100 Shs. ... | 10} 103 100,000/10  Z% (Cen. of aden t 50 | 2h | 36 38 | 200,000 0 36 atin. es ta | 60 ”_ 200 a 
| 13,686 000! Do See MB 1905) 384 si4 | 40,000' 7 7% \Chartered of India | 10; 5 {10 11 | 100,000... [Railway Passengers }20) 2) 2 FI 
20, 000,00 De ; we > a sen %\1910| 8 80,000) 2%} ey h Austra., &China 20 | 20 99 92 | Pang ee 0 8 6 Rock Life engers . ao 7" it 
,000,000'Norfolk & W 2 t G B wnsane 1915; 34 4} } ’ 24 % \Chartered Mercan- eae 23 | 630,220120 0 0 Royal Exchange... ig ‘ 
ane Ik é st Gen. M wlenen\Gake na” A ered | Mercan } xchange ...|Stk. 375 389 
oe _Do Pref. Shrs, a0 6 %'1931 106 708 | 100,000'10  Y icy tile of Ind. L.&e.| 25 | 25 16k 17 ce 1 5 0 Royal Insurance +++] 20 "3 20} 204 
| snanseonlone Pac. Ist Mrtgage. Bds.|192 a 40 | 20.0018 % \ ae: —— | 10 | 20° it iw: re 70 gemnderd Ay, Shanes 20 5} 4 1 
,000, to de i ge. Bds.'192 (10! 7 0 fk onial .. é 60 6 noo A a ws | 
4°030,0001 Do ean $100 Shares .., 29 93 80,000; 5% |Comme rcial Bank _ * | mr | pe " =o ‘Do Lite nscennen 100 | 10 | .. e 
| oo Oregon & Cal. 8100ShsGin sth + | 99 100 | 200,000 9 &% Icon —— L...| 6| 8 | 2} 2 ween : . 0 ne 8 & Mersy. M.| 90 | 10 | 103 11 
£800, Do Preferred Stock . > eee Tr. 200,000, - £ vom. or. ustralia,L.| 10 a art ae 0) Union ........... 20 20}... 
cvoaaees Do lst Mort. Bnds. . » “1909 20 21 | 20,000 - fe js onsolidated, Lim...! 10 ; bt oe | 41,200 0 4 3,Union Mar. eter 7 as 
3 500,000; Panama Subsi “seelllr-s 1991, 75 85 } 5 Delhi & London. L.! 2 fe 4g 6,000; 2 11 0|/Unive : re 0 $4 42 5h | 
$4,084,550 Pennsylvania, $3 Bonds 6 1910106 108 | 60,00010 % iEnglish Bank of Rio} 25) 25|.. .. | 50,000 01000 es eee ee lesd at te 
sean eos 7, vania, 069 Sheen, B74 57 5 ke "es ee - Rio oy 0 Universal Mar., L.../ 20 3| 64 7 
Rooter. ee am Sink. d. Mt. 6°11 Oh 118 ee i 75,000 5 Eng RB ne ay 41m. | 90 110/112 13 _---— hee j | : 
0 44 Gold Bonds IS 22 | §0,000 ung. B of R. Plate, L.| % 7 : bonus in addit 
82,726, nds..,... 44 219, 3h | oe “ngli scottish’ &| 
34,: eee Philadel. & Reed. £50 Shares 1913.1 24 3} | , 10 X% \English , Scottish, &) | . eb 7 real ne Sens 
, Do Def, Inc. Bonds 174 17% | 100,000 _ Austialian, Chr.) 20 | 2 190 34 | 
1,000,000 |Pittsbe. F.W: . a 6a 73 ’ ». \Franco-Eg - 20 | 20 | 32 34 | 
§ = 10,500,000)St Low -Wayne.& Chic. 8 %)1884 100 #4 | 40,000; 7 % \Germar Paice t sia ae | PAYS 
10,000,000, Do cana seeneNe ym.i ... | 25 o7 | pon 16 Z |Hong Kong & Shan. - | 10 | 95 103 | ee 
1,100,000! De vipa ee oa: 000 8 % IImperial, Limi N.| 283) 283) 61 53 | o r 
| 5,700, 000 “4 re aS 6 The = 7 } 600 00015 7 lianbertal eres 60) 15 | 20 21 a oe = —— = — 
£.000,000'St . at tort JAZC 2.0.0. 5 1906 98 1 = 50,000 6 , intern b mci att oe oe | Lach rae 
2,490,000 ee 7 Z 19291923 23. | stan 6% ltonian Scere | as | 135 sh | atae | | 
« . s .- otoc ae 7 — 9 io 6 - . a haa se 25 | 25 i 9 ise 
| 46,000,000 s Do Cert. for 2 Pref. Six 95 98 } 100,00022 4% |, Do Bow | ...--sseees 21 2 4 "2 fave 2 s lb 
1,250,000/" Pen Rah of Geb 6 Yh | ondor & County, L., 80 | 20 | 83 34 | eae aa ee 
60, 000;/Tur . Rail. of St. Lus. $100Shs 1906104 6 | 100.000 12 “ Len. & Hanseatic, L.) 20 11 oe ness “ 
863, 600) Union Pacific Railway as. 104 6 80,000 24 % Lon & Prov incial, L.| 10 | ae 200,008) 100 WL 
Pa ne 80, 0 3 cm ae i oe “i 10 | 5 | 12$ 13} 200 ( Bedford & Northampton Def| 9 11 
7,237,006 Do Iss Morty Shae eee ewes Zs coe 45 50 000 7 h \Lendon & San F =| 26 | 10 | | 134 a4 10, yo a = a Preieaven - -/120 a 
3'000'000/U rage.. = 6 tee oes ran- | | 357,02 26 1| 100 Caledonian, Cons ¢ | 4 
J nion Pacifie Ld. G 1i2 16 } 920.000 e cisco, Limited...) 7 | 2,508,027) 100 10 ee pee 
26,924,000) Wabash, $ St. Louis Grant 7 1889 109 111 140,000 6 he i\Lon, & 8. Ww estern, L. 4 A Bete 14,901 | 2 rn — Sra 4 : 
28,034 ,2001 Do $100: Pref. "Sh: aeOndy | 7 8 00017 % me & Westininster, 50 | 12}) 155 16) | my 10 Do A { A rece ivesne div.) “ao 
| 195 205 | woo. yoo re ornwall eat ; 
’ East London (Consolidated). 23 25 
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[ay 17, 1884. | 
RAILWAYS. 
Orprary 5: SHARES AND | Srocks.—Con. 
a | 
Actho | | : | Closing | 
rised | aj | Name. | Prices. 
Issue. | ‘a | | 
ee shite taeaiacinasmieseaaa 
2,642,0001| 100 | Furness, Con. Ord. Stock ...;/115 18 
4,927,9201| 100 \Glasgow & S.-West. Ord. Con. 1c9 11 
11, 568,558, 100 |Great Eastern, Ordinary | 623 G2$ ; 
640, €001| 70 | Do New Ordinary ae ee 
81,5554 100 Do Deferred Ordinary . tesines | 61 62 
640,0004 70 | Do New Ord. Scrip.. J osee see 
937,073 100 |Great North of Sc otland ..... 50 62 
8,867,9774| 100 |Gt. Northern Con. er ogg 2 | 
1,159,275l| 100 | Do A {A receives no div. ) }:074 184 
1,159,2751| 100 | Do Bj un % is paid BS | j149 152 
3,192,397] 100 Great Northern (Ireland) oo 
4,980, ‘S401! 100 |Gt. Sth. & West. ‘Ireland) Org. | 
19,668,4£8// 100 [Great Western, Con. Ord. .. 1404 41} 
1,7/7, 2701 100 | Highland, Ord. Con. Capital. | 30 
300,000} 10 |Hull, Barnsley, W.Rdg.Junc. | 
| | Rail. and Dock Shares ..... | 334 
4,192,995/) 100 | Lancashire & Yorkshire, Con./.16 17 
| —_ os 100 |Lond. Bright. & S. Coast, Ord./120 °22 
4501) 100 | Do Pt Df recivs. no div. ) 187 39 | 
511100 | Do Df< until 6% is pd. Pfs /106 6} | 
| 100 | DoCert. of Contin. Rights} 14 18 | 
| 100 |Lond. Chat. & Dover, Arb.Stk | 22. 224 | 
Pesce * (| 100 {London & N.-Western, Con...|16} 67 
| sores i} .. | Do New (May 6, 1880) ...... 62 64 
10,269,694/) 100 |London & Sth.-Western, Con.|:274 284 
789,370} 100 | London, Til. &Southend,Con./143 47 
300,000, 75 | Do New, 1883 ........ .. | 95 100 
( | 100 Man., Shef., & Lincoln, Ord.. att 3 
| 68838360. | 100; Do Pt { Dt recivs. no div. ) 116 218 
1100} Do Df? until6% is pd. Pfs} 333 394 
4,531,835 0d 100 |Metropolitan, Consolidated. i115} 163 
83,270! 100 | Do Pf { Df recivs. no div. | ae Sa 
83,2701) 100 | Do Df ( until 6% is pd. Pf f| 70 $0 | 
| 750,000/' 100 | Do. New Ordinary, 1881 ...,109 111 | 
2,250,0001, 100 |Metropolitan District, Ord....| 62} 623 | 
26,427,051/ 100 |Midland, Consol. Ordinary ...|2451} 32} | 
|| 5,254.303¢, 100 |North British, Ordinary <.....| 974 98 
| 2429'4854 100 | Do Edinburgh & Glas. Ord. 364 37 
22,580,635t) 100 North-Eastern, ‘*Consols” .../164% 65 
1,975,000/, 100 |North London, Consolidated |170 75 
|| 8,230,140/; 108 |Nth. Staffordshire, Con. Ord.) 91} 92} 
|| '276,0002 100 |Rhymney .. .._/135 190 
| 8,400} 2| Do New Ord. ‘101 Shares. ...| 1OR 21h | 
| 497 4371, 100 |Shropshire Union ...............| $3 84 
1,054,680/| 100 [Somerset and Dorset ......... 6 68 
8,326,700l| 100 |Seuth-Eastern, Ordinary ...... 1256 27 
2,791,7101) 100 | Do Pt { Df recivs. no div. ) 144 146 
| 2,791,710/ 100 | Do Df until 6% is pd. Pf 5 }103 84 
}| "532,770 100 | Do 1882 Issue «.-......ec-s0e.+. ll 13 
| 1,202,100 100 |Taff Vale, **Stock” ............/277 282 
155,0007, 20 | West Lancashire.............0... | 3 
| j 
a 
|} 1S _Lings _Laasep D AT 7 Fixe RENTALS. 2 
i 
lH is | Leasing | Closing 
i] 3 — | Companies. | Prices. 
| & | | 
100 | Birkenhead ............c000e L.&N.W.&GW 115 117 
| 100 Do 44 & Pref. a i OO 124 26 
| 100 Colchester, Stour Valley Great Eastern |) 82 87 
J} 100 East Lincolnshire, guar | 
i| OZ. vesenntmucecsin Gt. Northern..'158 162 
| (& Westn. Bristol & | 
1] 100 lovee Devon - AssociatedCo.s 118 120 
1] WN Ee nciigeteee ceed 
{| 100 London and Blackwall .. . Great Eastern 123 125 
{| 100 DOSS ides | ees 123 125 
| 100 | London and Greenwich.. \Sth. -Eastern.../ 71 73 
{| 100 | Do do, Preference ...... eee “137 33 
|| 50 | Northern and East. 6 9 ~ Great Eastern. 64 66 
}} 50 DO, G6 OF sinc cicenes mea on ee 
| 100 North British Consoli- | 
i Gel TN iced Vatinibecieace: 108 110 
|| 100 | Nottingham & Grantham | 
1} Railway and Canal... 'Gt. Northern.. 112 114 
{| 25 | Preston and Wyre .. | L&N.W.&LY; 50 62 
| = 100 Royston, Hitch. & Shep. ‘Gt. Northern.. 154 57 
} : —— 
i| a A ___Denexturr Srocs. 
i | } 
|| Autho- | Closing 
i — | Name. Pri 
| sue, ” cea. 
| | | 
il ¢ a a } 
i} 8180192 Brecon & Merthyr A...... 4 %102 105 
| 303,675!) ... | Do Ate 4% 83 36 
| 4,241,671/ 100 Caledonian ................ 4 ¥j113 115 
|  £58,000/' 100 Cornwall, Guaranteed... $h: (11S 120 
} 209,000/) 100 Cornwall Minerals......._. reece cas 
34',190/, 100 Eastern & Midlands ..... ta | 90 95 
| 465,5001 100 East London ............ 6 %|164 163 
1 88,4101 100 TOO nt itvounbisdictiiced teins 5 7/135 140 
| 400,000 od ares 6 %|132 137 
| 400,0007'100 | Do BOTAN cactassbirac dunce 6 %|103 %08 
| eee Mt Di scicsnsicneaneasen 34%| 99 101 
Sane WOO POR sk is cis ics ceniesagcs 4 4113 115 
| 6009/9181 100 Glasgow & S.-Western... 4 %/113 114 
| Sve9,124/ 100 Great Eastern.. 44113 15 
| 2,510,000) 100 | Do A. 5 %1137 39 
2,837,1531, 100 _ B 1867 Redeemabie 5 %|126 128 
488,217) 100 inns MEE seo 
t| one ee te East ‘Anglian... 4 4/111 113 
il 196’: ~ 00 Great Nerth of Scotland 4 %/104 106 
Ai 8,196,325¢ 150 Great Northern ............ 4 %120 22 
:| 5,639,3510 160 Great Western 4 %120 22 
918.9662 100; Do.. evcorsee 4$%(123 125 
4,016...” 100 Great Western 44 %/13: 133 
2,753 SESH Tay DOsissvsccnrsdessinss soveseose 5 142 44 
7, i 1,1072; 100 The eashire & Yorkshire 4 %|119 21 
813,000, 100 [Londa,,” 284 Blackwall 4} %|118 120 
1806,239/) 1 00 |London, nn &e... 4 Z)113 115 
ioe at - Re Bete. Mina i * 4 2120 131 
bi 1 "Cry rb, 4} 7122 24 
969,6742) 199 [Londons at. v neune 44 21120 122 
a0 fh 794 100 seeneeencnverees 41109 311 
812! 100 |Longca “ad KcWeatorm $ Zi12 23 
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RAILWAYS RAILWAYS. 

an Desentere Strocks.—Con. : PREFBRENCE SHARES AND Stocxs.—Con. 

= | | 

Autho- | | | Autho- j | 
rised | gj | Name. Closing rised | og | Name. | Closing 
Issue. | @ | Prices. | Issue. | @ | | Prices, 
1,600,0€0!/ 100 |London and S.-West. A 4 %120 22 1,380,0007; 100 | Do convertible, 1889 ......... 112i 223 
5,264,760) 100 sa 4 Z%'120 22 2,502,638/| 100 |Metropolitan 4 % Stock ....../107 109 
270, 0001! 100 |London, Tilbury, &c. ... 4} %/109 21! 83,1702) 100 | Do 4 % 1882.............ccceesoee) 104 103 
300,000) 100 jManch. ; She tHield »& Lin. O Zh ccs oe 1,500,0007) 100 | |Metropolitan District 5 %...j117 419 

6, 327, 2021 OL Pe Oe dcsia 4} %/126 228 | 11,158,541// 100 [Midland 5 % Con. Per. Pref. i139 141 

| 

2.2 233,311, 100 \Metropolitan inna teasiip 4 % 114 116 | 1,950,000/;100 | Do 44%, 1876 ...0....00. {122 124 
1 [oem 2633 a 44,120 122 | — 189,3201/ 100 | Dos % Pret. Stock.........-. 108 110 
1,211,625¢| 100 (Metropolitan District ... 6 % 169 163 | 205,000; 10; Do4% S,opt tocon. ‘Ag.’ i 124 7” 
315,001! 1h Saaeagapeter: 4 %'108 110 | — 225,000/100| Dos % 71880, Shs,con. Ag.,” 1z 123 

) 15,907,554) 100 ace 4 %:120 22 2,000,0002/ 100 | To, 1881, Perp. Pref. 4 °* ‘Wd 113 

3,728,9701; 100 |North British............... 4 7/113 115 3,850,198/) 100 ‘North British C on., 4 %,No. 208 106 
| °400,679/| 100 | Do E.P and D.B. ...... J eae 2,422,485; 100 | Do E. & G. Preference ..... \115 117 
| 782,9551; 100 | Do.. -- 44 Zi119 121 387,3701/ 100 | Do 1865 Preference ......... 124 126 
508,520/; 100 | Do.. sovmuneccey Ge Aine ane | 418,890/,100 | Do Con. 5 % Pref., 1874 {124 126 
| 12,079,8752; 100 |North- ‘Eastern. ecvessneouse 4 % 120 22 | 2,290,8892) 100 |} Do 44 % , 187 SP Stidscikouneniamnanee 113 115 
DUA IT a cian cen ceedncudndie 44 % 131 133 | 709,111/; 100 | Do 4} 7 /r "Con. Pref., 1875.../116 113 
964,3661; 100 [North London ............ 44 7% 124 126 610,000/' 100 | Do5 %Convt. Pt. Stk. , 1879)123 125 
1,831,691¢| 100 [North Staffordshire ... 447% 116 118 | _ 535,000/) 100 |N. Eastrn, Stock. & Darl.Cl.D “ 
|  %95,0672| 100 |Rbymney Perpet. . 4 7,8 1 | 2,000,000; 100 | Do %,Redeem,,1Jan., 1884) — 
471,750/ 100 |South-Eastern P erpet tual 4 4115 117 | 1,181,250/;100 | De B lyth and Tyne, 43 1110 112 
4,342,4401) 100 | Do, do .o.c.ccecccececceseee 5 %140 142 | 8,692,000/| 100 | Do New Pret. "76, 4 % (112 114 
} 483,2752) 100 |Taff Vale..................... 4 Z1I3 115 | 700,000/, 106 North London 44 = (max. 5 5) Ai 124 126 
} 129,1662; 100 |W. Lancash. Permnt 5 250,000/; 100 | Do 44 %, 1875 ..... 1115 117 
,— ————— EE = | 971,000/; 100 | North Staffordshire 6; % seeees {L286 123 
Gu ARANTEFD SHARES AND Stocks, | 360,000/) 100 BEG a BOOED dakcstiackantnedes a7 119 
} 1,571,575) 100 (Caledonian 47Guar. Annuit. 110 212 |  300,000/| 100 | Do 44 %, 1876 ................. jL17 119 
3,667,164// 100 | Do 4 ¥% Consolidated. Guar.|107 109 213,000/; 100 [Rhymney 6 %, 1864 sereeens os 150 a 
|}  250,C0C7' 100 [City of Glasgow w. C. Guar, 100, 0001 a [Somerset & Dorset 5 % 1st Pf.) te = 
200,0002! 100 | Do F.W. lo C. & S. W.. , 360 io 5 X% 2nd Pre erence — 
} 400,000/) 100 |Cornwall 44 er re hi 18 120 860,000// 100 | Do Bath Ext. 5 { Cons. Stk.| 97 99 
|  111,600/} 100 [Forth Bridge 4% ............... 43 4§ | 2,157,7301) 100 |3.-Eastern, Con. 4} % Pref....121 123 
} 979,1254| 100 |Furness Consol. Guar. 4 % .../110 112 | += 2,640,8207) 100 | Do & % , Preference acaécones 1133 140 
935,450!) 100 |Glasgow & Sth.-Wst. Guar. 4/104 106 j 280,000// 100 | Do Hundred of Hoo; ........./104 106 
1,325,000// 160 | Do St. Enoch Stat.. 102 103 | 85,000// 10 | Do W est 7 list 105 
475,021/ 100 |Gt_ Eastern 4 % Rt. Charge 11! 113 |  300,000// 100 |Taff Vale, 6 % Preterence......|\54 157 
650,000/) 100 | Do 5 % Metropolitan Stck/137 39 | __ 232,500} 10 ‘West Lancash. 6 4. 1st_ Pref.. i 3 5 
| 4,966,596// 100 | Do Consolidated 4 % ....../110 112 | i a a a 
| 1,298,262i) 100 ~ re Com Nan os 5 Ve 136 = INDIAN RAILWAYS. 
| 1,263,700/; 100 | Do 44 % Con. Non.-Con, Pf.|123 125 — -. oa eo 
| 1,829,100/! 100 |Gt. Sthn. & Wstn. (Irld.) 4 %/103 106 270,0001, 4 Bengal & — Sage Soe 34 3} 
| _7,610,873/| 100 |Great Western, Rent Charge|140 242 | 100,000) 5 —— Centra , Lim., 8! — 6 6% 
| 15,003,073:| 100 | Do Consolidated Guar. 5 %/149 142 7,550,300¢, 100 — Baroda, dh gg lees 
| 1,404,929, 100 [Lancashire & Yorkshire,4%112 114 | 9.0. |. ndia Guaranteed 5 %.../143 15¢ 
Fi RN SR UN 159 164 | 2,255,520/ 100 Eastern Bengal Guar. 5 LoL 153 
j 288, 375¢ 100 Do 6 y (Fast Lancashire)... = | 411,308/ 100 Do 4 A, Debenture et ee 110 
| 1,955,860/| 100 |Lon. B.&S. C. Con. Guar.5 7/137 239 | $23401/14/3 a ae Set hy Mn), i AG 
| -"155°556/| 100 |Lon. C. & D. SheernessRt,-Ch.120 124 ree - —— B. eee ih 
| 15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed 116 113 | 8,550,000/) o Def. Ann. Cap. Gua. 47/133 135 
| "zo7'981/| 100 |Lond. & S. W. Cons. Guar. 4 %/113 115 | _1,500,000// 100 | Do Irred. 44 % Deb. Stk.. ws 
| “See’nonl tar cies a “& Lin 6 21155 153 | 20,000,000/ 100 G. Indian Peninsula Gua. 5 %/148 150 
STR ee toy | Ths te oredr tay © mtg toe | 2°701,4501| 100 | Do 4 % Debenture Stock..|106 103 
| 7:088,0887 100 | Do ist Preference 45% 119 3 | g707,000 100 (Madras Guasenteed 6% ......|129 181 
} 366,6981} 100 | DO 3} Z .....cccecrsereereceeeees a | 10000001 100 Do, do 4}; ; 21 123 
490,000/' 100 | Do Irredeem. 5 % Rnt. Ch./128 230 | "500 0004 100 Do’ do 4} 2 fo “ i115 iT 
1,197, $288 100; Do 44% Kent Charge ../114 116 | 4,000,000d 100 Oude & R tohilkund, Lim., g.5%/128 130 
250,000/) 100 'Metropolitan District, Ealing zs "38470011 100 | Do 43 y Debenture Stock 1103 107 
300,001 100 | Do Fulham Exton > af Si118 Hy {_. 80,000! 4 Rohilk. & Kinnaon, Ld.,4%| 33 4 
1 25000 1 100 oa ay Perpetual @ wey 104 16 | 11,418,900/) 100 Scinde, Punjaub, &Delhi »€-54|128 130 
ge VM } , i 112 
376,002, ... | Do Scrip, 942 all paid ..... [12 104 38000001 {| ee South bation Guseentoed § apie 23 13) 
350,0001/ 100 | Do Midland 4% Rnt. Chr. 107 -09 i an oes - 
8,205, 431/| 100 |Midland, 4 Con. Per. Rt. Ch.i115 117 | © @@300)) 190 soem dtahrata ust) 1 > 
5,994,577/, 100 | Do 4 % Guaranteed P ref... 1115 117 | 84.9002 = Do £5 paid. | sh} 
| 2'444°120/| 100 |North British, Con. 4% No. 1 10g 160 | oe eeeel 105 [imme Gente dX Gene] - 
| 2,500,413/) 100 |North-Eastern, Consol. 4 %.../1 7] on igh 7 1 > oa se 5 2 8 
| 193,787li 100 |} DoC. N.E. 4 % pure. ..... a = D000 I 3: West of India Forte seen A 7 
450,000/, 100 | Do Stockten & Darl. A, bY ‘1133 235 = 

1,050,000/| 100 | Do, do B and C, 6 % — RITISH POSSESSIONS. 

8,152,747/) 100 Do West Hartlepool . 113 115 B : cree ee Ri 
68,500] 20 |Nortit Staffordshire 5 % 26 27 | $8,513) 10 |Buffalo and Lake Huron ..... 11} 12} 
40,000! 20 |South-Eastern (Read. Anns.) 2h 2 |  997,600/| 100 | Do Ist Mt. 54 % Perp. Bds’79 120 122 

984,300) 100 Do Consoliduted Guar. 44 A 122 94 «CO 660,0002, 100 Do 54 % Bonds, 2nd Mort...|120 122 
165,000/) 100 \Taft WOR, TAG. E. canssnencsnccsvens 277 230 | 500,0007/100 Canada Central 6 % Ist ; 

i oe ma | IG acicrsosernmnsccins 106 108 
es aa Sa : 35 0,000! $100 Canadian Pacific $100 Shares | 47 47} 
PREFERENCE SHARES AND > Srocen, WIEN Deve | 175, 0001 am EN | 99 10% 
} {GEN its OF EacH | 445,000/'100 | Do 7 % Perpetual Pref. ...|137 142 
ee ae — 20,0001} 10 |'Graham’s Twn. & Port Alfred! 7§ 8 
SEPARATE Year. | 130,000/ 100 |Do 6 % Debentures : sod 95 7 

3 EG OaAl) “eledonian, >. 1...1407 109 | 0.0002 Gd. Trnk. Georgian Bay, 1 6% 7 

a 4 eee oan Suen” os Sse mobs 105 107 10, cae 7861! 100 le. Trunk ot C ro Con. Stk.| * “ 

a eomieaas a D » a cesceceeserseesececes 29 131 | 27500,000/| 26 She Mew Steck Peer. Certitf.| | = 

ane 9 Leu eeereil’ Beles | | “*500,000/| 100 | DoEquip., M. Bds, lstch.6%/ ... _.. 
375,000 100 |Cornwall Minerals 6 % “" a | sen ace i a 130 133 
100,000; 100 /Eastern and Midland... | 42 47 | $,218,149/' 100 | Do Ist Preference Stock ...| 88 89 

400,000/, 100 |East London, 5 % Ist Pref. 42 47 | @'397 7942 100 | Do 2nd do......c.cccoccoceccceeee | 66} 67 
cat ee TEN coe, “| 107 | 7'168,0551| 100 | Do 3rd do... | 255 26 
1,300,750/| 100 | Furness, Con. Pref. 4% isla D IO? 4°270°5752 100 fo & ¥ fon, Deka Stock'111- 13 
350,0002) 100 Do 4 % Preference Stock ... 10; s 105 »270, 575 io De he dat : 90h 1h 
68,835} 10 |Glasgow & Sth.-Western - lo ae 750,0001 ) “75 | Do aa Scrip emeneenmpeese lta 76 

x / Peafereance S > ‘ eee 

1,892,1504) 100 | ' Do 4% Prefe rence Stox a aaa oa 299.751t} 20}! Do G. West. of Canada Shrs, 13} 13} 
stor bond 180 ee te ae ie 505,754 100 | Do5 % Preference Stock ...|105 107 
,000, 000. 5 STG ..seeveeeecn enone me ‘ . earatd tei bent. S ‘kil 13 
1,500,000// 100 | Do Northern Extension 5 % om ee on ~ z an 6 X Senet oan 110 
675,000 100 | Do 4 edt Scotland 4 7 A.| 96 98 | '450,000/| 100 |Hamilton& N.-Wst. ist Mt.6 %|105 107 
7 Set 300 (ees > Aiea Pref... 123 125 625,000/| 100 | Mid. of Can. Ster. ‘st Mort.| 93 95 

6,655, 0004 100 Great Northern, 4} % Pre “hae sos 11 220001! 100 | Do 5% Cons Mort. Scrip 193 95 

a 608 Sees ae beat -—* Fetaaeaiaeineage 191 123 | '172,600/| 100 |Mntreal & Chaplain 5% Ist Mt| 92 94 

Need cae | Con. 1 Sept. 'S6 = 113. |  400,0007/ 100 |Nwfndld. 1st Mt. Ld. Gt. Bnds} ... ... 

>aenaee oo os : “a1. C Con. Sep e L113 650,000/| 100 | North.of Canada, 5 % IstMort. |102 104 

, 200, 000% 82 eesceecn erates = : 7 ° of. d 00 102 
| 11,441.958/ 100 |Great W estern Con. Pref. 5 138 240 ges,cnt oot i Deed ¥ es mek ts 65 
| 513,600/ 100 |Highland A 44 ge 60,000 100 | Do $rd Pret. Bonds A ...... se 1 
400,000/ 100 | Do BE Auveces sesh, Sone 100'0001 100 | Do a an 91 

8,390, 187i) 100 |Lanc. & York. Con. ‘4° « pret. tS ~ 133 2001| 100 | | Do Ist North. Ext. Prt. 6° Zhoa 104 

L-zoe.uv0i| 100 | Do 4 ¥% Pref. Stock, 1879 —— a | 4, 00! 100 | Do Nth. Ext. 6 % Imp. Mt hoa 104 

1,348,000/, 100 | Do4 % Pref. Stock, 1880... |10% J . 15° Ist. Mort 45 650 

, 7 > 1882. 13 13} 556,000/ 100 lQuebec Central 5 % 1s t.| 
eed ae Dos Pret. 1818 Shares,1852 _. {133 235 | 5,500) 100 ‘st John and Maine Shares. | 25 30 
} 6.190.315i) 100 ies B., ery c. am o a fe: ios 132 200, 0001 100 St Lawrence and Ottawa 6 %| 
baa af 2) Arb. a Yf104y St | ("Sterling 1st Mort. Bonds| 70 72 
100 |Lend, Chat. & Dov. Ar 650,001 100 |Tas, Main Line L. Debent. 4 %| 94 96 
633, 3324) 100 Do ‘ah Gnd Pref. ..... sevens! % 77 Do Fun. Int. Cer.af 5 {Pf. Db} a 
23,080,620 a \London & Nth.-Western, 4 7 = oa | 810, 9001 100 \Toronto Grey, & Bruce, Rail.| 
Pe ee eee eee ae oh | ofCan.6 % Ster. Bds. 1st Mrt,| 63. 72 
| ee eens ae ons Pasetoes, or | s2s,000i 100 anaie. ‘Grey&BruceRy of a ian 
| oo Reema Can. 7 % Bonds, Ist Mort. 
| 1,100,000/ 100 Manchester, Sheffield, and 
| Lincoln, 4% 0m Pret. Stock 100 - ae coal yo0'|' Do elling. and oe “ é 
1,000,000, 100 | Do 5 %, 1872... oe" @28 130 10,0252) 20 Ww indsor and Annapolis 5 Z 
1,080, 100 | Do5 %, 1934... pisosnenessantnbeots os hace Ba 
1,500, 100 Do convertible, 1884. ae 0002 Do 4 % Debenture Stock .. 54 Se 
1,000,0004 100 | Do convertible, 1888 ........./126 126 200, te 
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er ee to | NOM 
: - 1 aw 2 om i 1S’ 
f ’ x5,000) a |___—‘Fe ‘ 
ic e st 'Ala : c 7 rion R AILW 
5,000 10 \A roas, Yosi | 2 sa att AY 
s n Li D WA 
: ‘ 90,000) 20 |A twerp mited Pri gi s| y OBL Ss. 
1 | ges cate ihe: le a | F Omioarions : [Ma 
| 50,00 5 — ia@&S F acna erdam .. /s* 2» re € 
' eomnbaad 10 |S trian E ranciscc 23 21 } 100 Name — | oc J 17 1 
tit an 180 Bra 10 Rive. & C Suncti guar 7 a 100 Sagne I . ail )MMER . 84 
i, | gir eens ara oi |S at Ta Grade oi CIAL, 1 
ry . 2 nay } os A nt mn i 2 | 20 : 10 2 a n { e 4y i seers bom 
as { | 1 nen 100 Do Bahi yresG. Bah ia. i, a & | 20 South °nd Ser 5 Rio jad i te Pri g | 3 2 | NDUS | 
! ” > 1 Do § a, oO g. a A ies ei ric C T | 
; oon rend 100 Bu. & 5% D os anon — rn 7%) 20 o1 20 8 Do ae eveeeene neiro, guar... 7 2 a es. | es & —— RIAL, 
ie 4 10,000 100 Central | L enture Toe % 153.175 a southessof Frane slaiaishis uar....6 4 101 10% a ie N ——— ke, 
H | econ 3 tral Are ie Stock 1 | 100 Swath a i inion | 10 7 we * | 
i ee oi 200 ot an x Se eetet L. Shar j1t2 a 100 | wedish, Cen 6 X) veers 34 : fostlon | 10 8 aausiee 7 . . 
: 250: D 1. Uru entur + £ ee 13} 3 20 t io 2 ent 18 veer « 4, 12 10 ngl rea Be. 
} 8,4 20 oO. gy. ire S 7 OLE } 133 : Va nd eed 3 ° 193 | 10 och ad, ; : 
; : 167000 100 a vonde ‘ rmint = M. vie. aa 161 = Do- sees , Lim. ® “’ ea 3 - = ; 10 10 a Salty | nic oy Sieateee . 
é 3 d j 127 at 3 anew, Eu, Lin, Deb. St L.| 103 129 | an Wester cs te aie st ta 8° .. 14) 10 10 tizans paid. eal sis sew i 
: { ‘ j , 4 6 eres gus ock ol S Ve n of F seeeecees 7 5% 6 # 32 } 1 | re ref a eae c state eet 
; 125 ( : Du a Ch ar. 119 +6 41, tk. ster Fr eee 6A /s 63. 6 1 ssar ore nas: i ‘ 
| os 20 Do] a Christina - The) S a} oun Re of France siesiataneidindl ne 9 - 2 1 Do I Rail. & Trad neta a 
re! i | 8,00 0 iT o Revi and V 1 88 4 21} | es egis enos 3° ) il 0 avi we 8 es a — 
‘sat : 25,000 8 a man ieepel, ‘Pret 15 60 | Son Phtred Grtibenten 6 9 6h 7 | 10 10 astesbury Dai Trade., Lin ms i e 
The 4 | "00 0 Do Nev ss Lim.| 17 16) | onda. ters i + Bondes ¢ oa | 10 10 |Be ~~ seas _ Pret. Shs.| ° 
; 5 20 FE 0, ’ 3 ee a 1 4 ilo ws 3° ' 1 0 5B rd Be , ei selene "3 i : 
Presut t ; eaine 20 East Pre a : lt ‘7 . TRAMW a a Debenbur 6 % ta 10 | 10 mei Park, I Factory Li > mega St oF g 
a on 20 \¢ ~ \reentine, Li PT . iy S ep ure 4 16 108° 100 “s sa a d m., ory, Limited * - : 
i y 2 . NOS : z oes anes “J , 4 ae eee ” © ! a ~ . 
i 13.500 100 | crw ; oan to 4 gua. 7 Fe : a | : ND OMN = 110 112 o 20 Canta ee: ; ‘| ef 1} ; 
so HO es ar Pe, ¢ nD | 2 eire a es ‘ii = ane zi 
112,800 = ee , = Brass oa vere “ — - ee ta N NIBUS. —— 100 en Cc sty ¢ coe _Lntied, a8 ne 3 3 . 
; : i 2 as. N ) ’ ie 19) 9 1 5 oC sia Shar : 
| rox ns Roe ee aS rod 0 Stk 100 “_ | 25 | 20 oned Factores aa) i 3 
| Ze y § erg-Ci a € oc ng 4, § 4 ‘| ) F glo- j { 4 ‘ity i F ‘ited ot £ F * 2 d 
it ; 3° 1,70 20 jLi guar.é ser ruz, I “121 25 10 | I Arg’ 6 ( of I ort Srazi b.| 88 ‘ 
yk [ j 554, 10 Aime ar.5 7 n.-Jassy ima 3 21 123 10 | 10 |Bs o 6 ° entine | Closi Stk 6 ‘olor yond ap inaole oo 4 
ie ’ 1,011 aoe 100 ene ’ 1b 10| 0 er dee Sth 100 ore ee conta ae » Ly 125 134 4 
7 100, 04 ct ae Do ist’ Limi znd Issu 10 | 0 |Bi ast Str imi wane... Saaee Stk. 100 ystal il, des d, Ord L..6 -| 9 10 D 
| | sie00| 0 Doe ond do ference any ast | 20 | 16 ikenead, Trait StOCk ans | 58 Stk |. a — Asphaltes Pi rei 42 101 ! 
Hi | et? 20 |) 0 6 do 6 nee 8 Y $3 zi | 10 | 0 1B 16% Pr Ordi agg 110° 61 | 101 7 io 6 a aaine me ie ; 42 4 
; a : fi 5 Pe a 2* aq" . 10 sorde Pre inary eee 0 12 | ) 7 D De aetiilies 0. Li wed 4 1 
; ; 20 InAs ‘ 7 3 2 eaux fere WAY oeneveseee 9” | 1 ; os olin eee on 4 
‘7 N & rpet e 39 | ‘ De ix T enc OS aeeiencas ; 2 0} D 5 ‘ enable sre << ; 
; i ; 1 a k ua 4 : | 2 iB »5 re ce ane 9 . l eV Cons tbl neers E * 
; 3 j 4 ] | a 20 nurand Fie im 1D b. Stk 54 - = | 10 Brasilien Preterene & 6 ai eee | 9% 0% ; | . , sce aresenee en \ 43 o 
bitin § . 4 15." 10 Do. g ial pen. ) Ey th Le7 £09 10 5 IC istol, Li treet, nee . eae E + ae | 16 ngli wolivers, ge, at BOCK srertren | 6 : 
tats an Nc eS oe y th : 23 ) | 10 Calai imit Limited. us, 1 | 6} | 6 5 |Ex sh & A Lis osname 1122 6 
ie 42: ¢ ' 1 6,01 10 | orther »/, pre pt Bel ne } 233 10 | 3 Cal s, Lit ed wie. »| Sf 7h | 4 14 II plosiv Aust nited nasi 22 297 
. 1! 61,133 10 De nof B f.)G gia ; : 1¢ 10 cutt ero ea 91 | 5 | 10) ore es ¢ ralia cote “Sale 95 ‘ ‘ 
ei 11,250) 100 Do Garant Ayre jovrint i 114 12 en Cartb ae rineit sementnnenene | 94 e 5 m er tag oman noe “as 
hth ‘ | 408,706 10 In ae fe a 7 L., Ord 25 12% stk 1 5 Cit Do gene & 9s Nos. os ce eeeeeeses | 1k ii | a 5 Great We ne ati 33 7 3 
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THE BANKRUPTCY ACT, 1883. —R BURIY ING Ome DERS. 
ao 1 | | Peete 
Depror’s NAME. ADDRESS. DESCRIPTION | DATE OF ORDER. oa 
= See a | | 
Goffe, Charles 7 Hindon street, Pimlico we = ++ s| Boot and shoe dealer . May 8 | June 13 
Hyamson, Samuel 68 Marquis rd., Canonbury, & 36 Tenter st., Spitalfields No occupation iv mt] May 10 | June 20 
Mare, Charles John 4 Finsbury circus, London o ..| Ship builder bad coe} May 9 June 19 
Newell, Francis ... 7a and 8 Tabernacle walk, F insbury * ae ant Leather merchant ots we May 9 | June 19 
Peacock, Thomas 61 New Church rd., Camberwell, & 4 Hamsell st, London} Clothing manufacturer... anol May 10 June 12 
Porter, James 63 Fenchurch street, London... | Merchant and ship owner _...} May 8 June 19 
| Reed, Bowen and Co. 11 Tokenhouse yard, London Contractors for public works...| May 9 | June %6 
| Renninson, John Frederi ick Manor Farm, Hyde, Hendon ... ; - - Horse dealer, farmer, &c. ost May v June 19 
Shand, William Francis ..| 46 Canon street, London = sais a ‘ine wel a oa . a es May 8 June 24 
Latham, John _... ; ‘ion »| 11 Snape street, Birmingham Jeweller... , ‘al Sint May 9 June 12 
| Cooper, John, the younger ...| Ashford, Kent... ... Clothier... hiss ; May 9 May 23 
| Townley, Henry.. aa pis - 147 Pear Tree road, Litchurc h, Derb: y Timber merchant. = oy May 9 June 21 
| Bragg, Herbert | Rosewood terrace, Lion’s Holt, Exeter. Baker and confectioner oss May 9 May 28 
| Clark, Job Thomas | Gladstone street and Market street, Hank y | Builder, contractor, farmer ...| May 9 June li 
| Stanway, Richard ; Enderley Mills & Sidmouth rd. Newcastle-under-L yme Clothing contractor... an May 10 | June 11 
| Muskett, George James os ss, Norfolk es | Draper... bye slat avel May 9 May 22 
Beckett and Co. ove | Withernsea, Yorkshire... Timber broker... ‘ May 8 | May 26 
| Brogden, George... a = ...| Late 34 Porter street, Hull Grocer and provision dealer .. May 8 May 2%& 
Earle, William John | Chertsey road, Addlestone, Surrey Smith and farrier ea ove May 10 June 13 
| Dawson, John 11 Ellerb Vy road, Bank, Leeds ig Grocer ; e a. May 9 May 14 
Ingle, John Webster 92 Beeston road, Beeston Hill, Leeds d Timber merchan 1b BS vs] May v May 14 
| Turner, William.., 12 Neville street, and 31 Cliff road, Leeds Drysalter ... a am May 8 | May 14 
| Lane and Challis as aa 5 Kirby Muxloe, Leicestershir¢ Wine merchant a ion eee May 17 June lj 
| Pembleton, Elijah “= . Arnold, Nottinghamshire 7 Mac hine builder ees wad May B | June 17 
| Smith, William Henry . ...| 8 Middle Pavement, Nottingham : _ a Printer and law stationer oes] May 8 } June 17 
| Thomas, William Evan... ...| Wiston and Saint Davids, Pembrokeshire . 5 Builder and contractor ots May 38 | May 2% 
| Brown, Frederick Sers ... Northam, Southampton Builders’ factor ... La ae May 8 | May 21 
Tonkin, John Saint Columb, Cornwall sootmaker iia es oul May 9 May 99 
Needham and Co. Castleford, Yorkshire Plumber and glazier. i May 8 | May 27 
Harris William John Swindon, Wiltshire Formerly licensed victus aller ‘ May 10 } May 20 


POLICY HOLDERS 


| THE LIVERPOOL AND 
The Company's Report and Accounts for the 


| 

j 

| 
| 
} 
| 
The Net Fire Premiums for the year were .. 
| The Net Life Premiums oe 
' 


acre a SE NR SAT at 


| Capite ul (Paid up) . 
Globe Perpetual Aunuity Fund 


| LIFE RESERVES. 
Life and Annuity Fand 


Life Department.—All Descriptions of 


' 
| 
new table, payable 
t 


| Offices. LIVERPOOL, LONDON, 


| London Offices. - 


| PENI NSULAR AND ORIENTAL | For the safe and orderly keeping of all 


STE AM NAVIGATION COMPANY. | 


} Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &e. 
| Repucep Rates oF PaAssaGk Monkey. 
SpeciaL Return TICKETS. 
i| De »partures (Fort nightly) for— 
i From Gravesend, 
» Wednesday, 12.30 p.m, 
) From Bri: di si, Monday 
From Gravesend, 
» Thursday, 12.30 p.m. 
From Brindisi, Monday 


CALCUTTA, MADRAS, and ) 
CEYLON 
CHINA, STRAITS, JAPAN 
SYDNEY, MELBOURNE, | 
ADELAIDE, 


BOMBAY, EGYPT, ADEN, } e Ss 

GIBRALTAR, MALTA, ; Every Wednesday. 

MARSEILLES, EGYPT, and 
BOMBAY, 

Offices—122 Leadenhall ona E.C., and 2 


| 
| 
' 
| 
| ; Every fourth Tuesda 
street, London, 8.W.; 24 Rue Lepelletier, Paris ; 


5 Coc ake | 
‘ 


Rue Noaille Sy Marseilles. 











| JOSEPH GILLOTT’S 
| STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MLDAL. PARIS, 1878. 


| 
i 
et 
| 


QPRING. _A'T THIS SEASON, OLD | 
DR. JACOB TOWNSEND'S SARSAPARILLA } 
an established Family Remedy—has a most benetic ial 
effe ct upon the bloodand system. The best medicine | 
for Skin Diseases, Indigestion, Pimples, &. 
In Bottles, 2s 6d, 4s 6d, 7s 6d, and lis 
131 FLEET STREET, EC, 
and of all Chemists. 


o IEBIG’S EXTRACT OF 


MEAT 
COMPANY, LIMITED. 


Registered Office, 9 Fenchurch avenue, London, E.¢ 
a h May, 1884. 

The Directors hereby give notice that the 

Nineteenth Ordinary GENERAL- MEETING of the 





above-named Company will be heldat the CANNON 4 


STREET HOTEL, in the City of London, on Thurs- 
day, the 6th day of June, 1854, at Two o'clock in the 
afternoon. 
By Order of the Board of Directors, 
CHARLES ROTTER, 


Secre tary. 








MANCHESTER, 


of 2s. 6d. in Stamps or Postal Order, pay able to | 


| HENRY HUCKS GIBBS. 


Liv erpoc | 


LONDON AND GLOBE INSURANCE COMPANY. 


es LIFE — ANNUITIES. 








BST AB LISHED 


$656. 


INCUR NO LIABILITY OF PARTNERSHIP, 


year ending the 3lst December, 1883, show :— 
£1,271,478 FIRE AND GENERAL RESERVES. 


228,415 | 

__._ ___ | General Reserve and Fire Re-Insurance Fund ; £1,500,000 ) 

245,610 | Balance of Profit and Loss Account after paying Divi- 
dend, 1883 : + - ee 


1,102,300 


’ 


> 1,855,034 
355,034) 





Totai of above Funds han - ie «s» 6,673,204 
3,469,680 


LIFE INSURANCE and ANNUITIES at Moderate Rates. 


Participating Policies, under 
at fixed age or previous death, 


LEEDS, BRISTOL, 
and NEWCASTLE. 


-CORNHILL and CHARING 


DUBLIN, GLASGOW, EDINBURGH, BIRMINGHAM, 


CROSS. 





| pun 'VILLE'S OLD IRISH 
WHISKY 


LETTERS and PAPERS, manuscript Prot French Brandy, Ti 
rofession in preference to Frenc randy, 1ey 
or printed, use | hold the largest stock of W hisky in the World. 


| Awarded Geld Medal at every Exhibition at which 
TENT BOXES. | exhibited. Supplied in casks and cases for home 
| use and exportation. Quotations on application to 


DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
ouildings, Strand, W.C. 


A SAMPLE BOX, with illustrated Catalogue of all | 
sizes and Prices, sent by PARCELS POST to any 
address in the United Kingdom on the receipt 


/RSIDIUS, THE ( ON NLY FLANN TEL 


HENRY STONE, SHIRTS that never shrink in washing, not if 
; W ashed 100 times. Sof as silk. Madein several mixed 

Manufacturer and Patentee, colours - greys, drabs, browne, be. 
Parcels Post, paid.—R. Forp anp Co., 


BAN BUSBY. London, 


41 Poultry, 


> ‘ Q ‘ ah x ‘ 

mn , RES Ss SHIRTS. _FORD’S 

SSsSoc I ATION | ) EUREKA DRESS SHIRTS.—A_ large stock 
FOR THE ESTABLISHMENT OF AN re adymade, in eight different sizes and three diffe rent 


ee the very finest linen, as well as the | 


INTERNATIONAL MONETARY STANDARD, | {tne nicl Bas Od ttGa' oe 


: Pp arce i rn, free, —h. Forp & Co., 41 Poultry 
ndon,. 


OBJECT. 
The promotion of stability of values by establishing 
the free coinage of silver, and its use as money under 


‘AN IMPORTANT FACT ! 


_ 
the same condition as gold. The advocating and £] () AN D U PWARDS C ARE- 
furthering an International Agreement to effect such FULLY invested in Options on Stocks and 

nds. Raeanlt Sic neisauient Shares often return handsome profits in a few days. 
RESIDENT. ICE-PRESIDENT. Non-liability system, Full details in Explanatory 


H. R. GRENFELL. | Book sent posi free. Address, George Evans and 
SECRETARY. | Co,, Stock Brokers, Gresham House, London, E.C. 


G. J. FRASER, 34 Leadenhall street, E.C. aes 


HONORARY CORRESPONDING SECRETARIES, Cl Vv E RE D PL ATE 
‘ . . 4 4 4 4 





-Joserad Cark- |! Birmingham — Freperick 
TER REDISH. | Asn, J. P. TURNER for LOOKING GLASSES, with or without frames. 
| Manchester—Rozert Bar- | Bradford—Joun M. M‘La- | Silvered by new process with pure Silver, not liable 
CLAY, REN to injury from damp, heat, or handling. Unequalled 


in bri lliancy. 
, application. 
~ | SHE PATENT SILVERING COMPANY =— 


R REMARKABLE INDEED are the effects of poL ASHED 
LAMPLOUGH’S PYRETIC SALINE in Preventing | 
i and Curing Small-Pox, Fevers, and Skin Diseases, | | above at lowest current rates and of the best quality. 


Glassow—Wwa. EwIna 








PLATE 


is recommended by the Medical | 


Three for 39s 6d by | 


GLASS 


Samples, tariffs, and estimates on 





A NE RN lh AEE CA RN a 


| 


| 


GLASS.— sane 


Architects, Builders, and the Trade supplied with 


Excellent, refreshing, and invigorating to theconstitu- ' THE PATENT SILVERING COMPANY (Lim jted). 


tion, Sold by Chemists. Have it in your Houses, 10 and 12 Lower Kennington jane, London, 
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NEXT 


PART 
Part II.—THE 
| Part I1].—THE 


‘ The essay on the Pound Sterling is extremely interesting ; although inspired by enthusiasm, it is perfectly ; 
| “Everything Mr. Jordan writes is sure to be brilliant and ingenious. His mathematical arguments are very clearly expressed. 
their Story of the World,” now included in “The New Principles of Natural Philosophy.” 
} : - r > {TTD ‘ 
| LONDON : DAVID BOGUE, : 


| = 


4 NCYCLOPZ 


EDINBURGH : 


MONTH WILL BE 


THE SEVENTEENTH VOLUME 


OF THE 





ADAM AND 


CROWN S8vo, CLOTH, is, 


OVERSIGHT 
STANDARD AND 
STERLING : 


AND 
THE 
ITS HISTORY 


Just published, Svo, 18s. 
|The ANNUAL REGISTER: A Review of Public 
| Events at Home and Abroad, for the Year 1883. New Series. 


| 


} 


-QOUTH AUSTRALIAN GOVERN- 
ws MENT SECURITIES, 
t. Bonds, Principal and Interest payable 


Four per c¢ 
| 1 Londoa. 






| For £1,651,300. 

} The Na il Bank of Australa: ia, 149 Leadenhall 
street, E.0., is anthorised by the undersigned to 
ré I ers for South Australian Government 
Securities amouning to £1,651,300, being ths 
a t aut sed } he Act oft the South Austra- 
: a 


ian Parliament, No, 297, of 1883-4, assented to 23th 
February, 1884, for the construction of Railways 











and for ether Public Purposes, 

| This Loan will be is ued either in Debentures to 

bear or in S.ock to be inscribel at Messrs Glyn, 
Mills, ( , and Co., 67 Lombard street, E.C, as 
the the allotvees. 

| Th sues of the Colony of South Australia 
alone liable in respect of this Stock and the 

divisends thereon, and the Consolidated Fund of 

the United Kingdom and the Commissioners of Her 

| Majesty’s Troasury ere not directly or indirectly 


ave Or responsible forthe payment of the Stock 
rot the Dividends thereon, or for any matter re- 
ating thereto—40 and 41 Vic., cap. £9, sec. 19. 

Tne Bonds, which are for £1,00 ), £50), £200 and 
£100, bear interest at the rate cf 4 per cent. per 
annum, commencing On the Ist April, 1834. 

_ Principal and interest are made payable in Lon- 
Gon; the interest by coupon on the Ist October and 

ist April of each year, and the principal at par on 

the Ist April, 1924; the first co ipon, or interest in 
a a of _aeerines Stock, being payable on the Ist 
! Cvover, 1ss84, 
| A copy of the authorising Act may be inspected 
at the office of the undersigned, and algo a copyof the 


} . ‘ 
= authorising the creation and iasue of Inscribed 
. CK 


| _ Tenders, made in accordance with the annexed 
| form, Will be received by the National Bank of 
| . ae sia ur til 2 o’clock on Tuesday, 20th instant, 
ks ven they will be opened in the presence of such of 
‘~ ¥Pplcants as may then be in attendance. 
rt & Bones will be allotted to the highest bidders, 
provided the rates offered are not below £100 for 
every £100 tendered for. 
, Fenders at @ price including a fraction of a 
aang other, than sixpence will not be necessarily 
ee hey in the event of an equality of Tenders 
bay he amount of these Bonds, a pro rate distri- 
ution on such Tenders will be made. 
ayments must be made as follows, viz.:— 
- £5 per cent. on application, _ 

| «. A further sam on 27th May, 1824, to reduce 

the amount unpaid to £75 per cent. 
° £25 per cent. on the 24th June, 1884. 
° £:5 per cent, on the 22nd July, 1884, 
° “ae cent,, ths balance, on the i9ih August, 
| a ang which the Scrip can ba exchanged 
i} Sarin £7 ie : : 
i| of the? ane will be issued aftar the payment 
| when paid ap in full, ia ae seal ~ 
| the National Bank « ; ; ay ul 6 exchangeable at 
| Sateen 3 Of Australasia for Bonds, or can 
| t ibed, but Scrip paid up in fallin anticipation 





may b3 inscribed fo 7 . ; _s 
| : scribed forthwith ° vith t} “ 
dend current. as Stock with the divi- 


Forms of Tender may be obtained at the office of 





* Capt. R. W. Pelly, R.N, 


| London : RivincTrons, Waterloo Place ; and the other Proprietors. 


the National Bank of Australasia, or of the under- 
signed, 
ARTHUR BLYTH, 
Agent-Gen for the Governm:nt of South Australia. 
8 Victoria Coambers, Westmistcr, 
12th May, Iss4, 
FORM OF TENDER. 
SOUTH AUSTRALIAN GOVERNMENT 
SECURITIES, 
Four Per Cent. Bonds, 
To tar ManaGcer or THe Natronat Bank OF 
AUSTRALASIA, 140 LEADENHALL stRKeT, E.U. 
Srr, 
I (or we) hereby tender for £ i 
Bonds or Stock of the Government of South Austra- 
lia, ace rding to the notice of the Agent-General, 
dated the 12th May, 1884, on which I (: fF we) enclose 
the required deposit of £ , and 
undertake to pay £ re eed for every 
£100 in B nds or Stock, and to accept the same or 
any less amount that may be allotted to me (or ms), 
aud to pay the instalments and ba’ance in confor- 
mity with the te:m: of the said notice, 
Name 
Address 
Date 


Trustees and others are invited to subscribe for an 
Issue of £100,000 Four-and-a-Half per cent. Per- 
petial Debensure Stock at Par. p 

yu E GOVERNMENTS STOCK 

INVESTMENT COMPANY, LIMITED. 
(Incorporated January, 1872. Companies’ Act, 1362.) 

Paid-up Capital, £500,000, 
TRUSTEES. 
James Hartley, Esq. Lionel N. Bonar, Esa. 

| Richard Biddulph Martin, Esq., M.P. 

Direcrors, 

F. H. Fowler, Esq. 

J. L. Hale, Esq. 

Charles Freville Surtee:, 
Esq. 


Francis Bennoch, Esq., 
Chairman. 


Deputy-Chairman. 
J.Dick-Peddie, Esq., M.P. | 
The Directors invite applications for Perpetual 
Debenture Stock, to be issued in amounts of £10 and 
upwards in multiples of £10, and bearing interest at 
44 percent. The interest accrues from the date of 
receipt by the company of each instalment of the 
principal, and is payable half-yearly on Ist January 
and Ist July by dividend warrants on the bankers of 
the company. 
TERMS OF SUBSCRIPTION. 
5 per cent. on applicatien, 


29 99 on allotment. 

25 aa one month after ell-tment. 
25 oo two monsbs 96 

25 ae three months ,, 


100 
Sudscriptions may be paid in full on allotment if 
desired, 
The debentures are amply secured by :— 

A capital of £500,000 invested in st .cks of, or 
Obigations guaranteed by, British, Foreign, 
or Colonial Governments, States, Provinces, 
or Municipalities, 


CHARLES 


THE STANDARD OF 
| By WILLIAM LEIGHTON JORDAN, F.R.G.S., Author of “ The New Principles of Natural Philosophy.” 
IL—LORD LIVERPOOL’S 
DOUBLE 
POUND 


ITS 
NATIONAL 


1 


PUBLISHED, 


DIA BRITANNICA. 


Edited by Profs. THOMAS SPENCER BAYNES, LL.D., and W. ROBERTSON SMITH, LL.D. 


BLACK. 


VALUE. 


CONSEQUENCES. 
DEBT. 


AND CHARACTER. 


vical,” —Seh master, 


inds and 


‘hlic ; » an * The | 
—fubli Opin # O11 ait vy 


3 ST MARTINS PLACE, TRAFALGAR SQUARE, W.C. 


The investment of the debenture moneys in 
similar stock, either by purchase of the same 
or by making advances on the deposit of bonds. 

The convertitility of the investments into cash 
at uny time when required 

The deposit of the bonds an’ securities in fire- 





proof safes belonging to the cor , of 
which the trustees ho'd the keys, and the 
safes are lodged in the strong-room of the 
bankers. 

As a further security it is provided in tte 
arvicies of the company that once every three 
inonths the auditors shall nspect the 


securities, and publish their certificate of 
having done 89 in two of the Londen morning 

ng 
newspapers, 


The Governments Stock Investment Cempany 














was established in 1872, and bas pei: vidends 
amoun'ing to cover £250000 from the terest 
received on its Investments. 
The interest ou the debentares and £ gs. d. 

deposits is guaranteed by beinga first 

charge onthe entire net i.come 10 

company, hich last year amounted to 36,531 4 1 
To which may be added the income 

from the investment of the money 

received from the present i f 

debentures, estivoated at a mix ! 

° ~~ - 





Ol 


Tho interest on present £ s. d, 
deposits 18 7,164 ) 
And on £100,000 deben- 
tures at 45 per cent, . $500 0 0 
—_———_ ll ) 


Surplus income after paying interest 









above ..... intl ones ‘ ‘ £30,367 4 1] 
The debenture issues and deposits \ e limited 
on the present amount of capital to £ 10, so that 
in the event of the full amount being issued the 


debenture holders and depositors wil! have the 
security of stocks costing £1,250,000, tl income 
upon which at a low estimate will exceed £70,000, 
whilst the utmost charge on debentures 
will beunder £35,000 

A quotation on the Stock Exchange will be applied 
for. 

Applications for debenture stock maj 
the Bankers, Messrs Martin and Co., Lor 
London, or to A. W. Ray, Esq., the manager, at the 
offices, 52 Queea Victo ia street, Lond 





and dey O#8 its 


be made to 


l street 
yard street, 





DEBENTURES. 


ror y 7 5 
TRUST AND LOAN COM- 
PANY OF CANADA, 
Incorporated by Roya! Charter, 
Established 1851, 
Capital, £1,500,000 ; Paid-up, £325,(00 ; Uncalled, 
£1,175,000; Reserve Fund, £115,844. 
Dis ECTORS, 
The Right Hon. Edward Pleydell Bouverie, Pre- 
sident, 
Charles Morrison, Esq., Deputy Chairman. 
John Harvey Astell,Esq. | James Dickson, Es 
The Hon. Hally burton G. | fT. M. Weguelin, Es 


TH 1D 





Campbell 
BANKERS. 
Messrs G'yn, Mills, Currie, and Co. 
The Company have been in successful operation 
since 1851. 
The Directors are now issuing debentures for five 


or ten years. : ee 
Any information can be obtained on applica ion to 
F. FEARON, fecretar 


No. 7 Great Winchester street, London, E.C, 
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| they also receive 


} cular Notes, 





Pecan REIS lt cits a tie 








Banks, Ke. 


THE BANK OF AUSTRAL ASIA | 





(incorporated by Royal Charter, 1839), 
Threadneedle street, London. 
Paid up capital ssseeeee £1,600,000. 
Guarantee and reserve funds £727,716 
Letters of credit and drafts issued the br hes 
of the bank in the Australian ( é avd New 
| Zealand Bills 1 tiated ¢ sent r t 
Telegraphic transfers mad Dey sor t 
| London at interest for fixed period 1 terms whi ( 


rf 
| may be ascertained at the o 


H?? NG 


KONG AND SHANGHAI 


,ANKING CORPORATION. 


A. FH. Phillpotts, Esq., Carshalton, Su rrey. 

| E. F. Duncanson, Es 

| Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean 

| Baxgrrs—Lonudon and County Banking 

| Limited. 

RANCHES AND AGENCIES. 


Company, 


Amoy London Shanghal 
Bombay Lyons | Singapore 
Calcutta Manila Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 


Hiogo San Francisco | 
The Corporation 
| or collect Bills at any of the Branches or Agencies; 
Deposits for fixed periods at rates 
he period of deposit. 

The Corporation issue Letters of Credit and Cir- 
negotiable in the principal cities of 
merica, for the use of travellers. 
Accounts for the convenience 


varying with t 


Ex rope, Asia, and A 
They open Current 


| of constituents returning from China, Japan, and 
| India. 


They also undertake the Agency of constituents 
| eonnected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing 
| Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
yayable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3 


Saturdays 10 to L. 
$1 Lombard street, London. 


Ty ryvyy 
THE J AGRA BANK (LIMITED), 
ESTABLISHED IN 1833. 

CaPrirat, £1,000,000, RESERVE Fuxp, £210,000. 
Heap Ovrice—Nicholas lane, Lombard street, London. 
BrRancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Currext Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in 
terest allowed when the credit balance does not fall 
below £100. 

Depostrs received for fixed periods on terms to be 
ascertained on application. 

Bus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

Sales AND PuRCHASES effected in 
Foreign securities, in East India stock 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted 
J. THOMSON, Chairman, 


and loans, and 


THE COLO YNIAL BANK OF 
NEW ZEALAND. 


Incarporate d by Act of the General _ mbly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 : Reserve Fund, £41,000, 

Heap Orrick—Dunedin. 

LONDON Directors 

A. G. Anderson, Esq. ;_ L. H. Courtney, Esq., M.P. 

DRAFTS oe and Demand Remittances cabled. 
Bills negotiated and collected 

DEPOSI rs received for fixed periods at liberal rates 
of interest, ch may be learned on application. 

13 Moor; aba ‘strect, E.C. 


DAVID MACKIE Manager. 


RAN VK OF NEW OE ALA (ND. 


(incorporated by Act of General Assembly, 

29th July, 1861.) 

Bankers to the New Zealand Government. 

Capital subscribed and paid-up, £1,000,000, 

Reserve Fund, £625,000. 

Heap Orrick — Auckland. 

BRANCHES AND AGENCIES. 

In Australia Melbourne, Sydney, Newcastle. and 
Adela le. 

In Fiji Levuka and Suva. 

In New Zealand — ae. Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Welling shea and at 95 other towns and 
place $ throu grhout the (¢ ‘olony. 

This Bank grants Drafts on 
Agencies, and transacts every description of Banking 
Business connected with New Zeal: and, Austre alia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. I Queen Victoria street, Mansion 

House, E.C. 





Seer sentence ee el Ue a. ce ee hei ie 





Capital, 7 00,000, Reserve Fund, $4,063,361. 
Cover oy Direcrors AND Heap Orrics IN HONG | 
Kona. } 
ComMITTEE IN LONDON 


q. (of Messrs T. A. Gibb and Co.). | 


THE 





THE ECONOMIST. 


THE NATIONAL 


BANK OF 


[May 17, 1884. 
SCOTLAND, 





LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 


ESTABLISHED 


HEAD OFF 
| Capital, £5,000,000. 


LONDON 





CURRENT 
DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available 


of ch rec. 

an ESTMENTS 
At an Lom , 
transacted, 


nd SALES of all descriptions 
&e., re 
ry descri; 


ion Office of the Bank eve 


STA NDARD BANK 


SoU TH AFRICA (Limited). 


| (Baukers to the Government of the Cape of Good 


grant Dratts upon and negotiate 


| [JNION 


British and | or at Thirty Days’ 


all its Branches and | 


Hope .) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 


& 
Subscribed Capital........ 4,000,000 
Paid-up Capital .............0008 1,000,000 
TRG SNE 50.0 anak anucbcakewnkauas 400,000 





This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


‘ 7 r 
, PARIS, & AMERICAN 
BANK, LIMITED. 

£1.000.000 SUBSCRIBED, 
PAID-UP, 

FicE—9 and 10 Tokenhouse yard, 

London, E.C, 
Breancu—San Francisco, California. 
AGexcits—Paris and New York. 
BANKING BUSINESS in all its branches under- 
taken throughout California and the Pacific Coast. 
Bank also transacts business with the Eastern 

States of America and the Continent of Europe 

through Messrs Lazard Fréres, of New York, Messrs 

Lazard Freres et Cie, of Paris, and its other Corre- 

spondents. Advances made and Credits issued in 

respect of shipments of merchandise to, the United 

States from Europe, India, China, Japan, Australia 

where. JAS. W. MOSCROP, Seerctary. 


| ONDON 
d 


CAPITAL, £500,000. 
£300,000 


Heap OF Lothbury 
y; 


and els« 


BANK OF AUSTRALIA 


(Limited), Established 1837. 


Paid-up capital..... £1,500,000 
Reserve fund Vensivanatisbatien hes 940,000 
Reserve liability of proprietors | ee 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C., 


REMITTANCES are made to 


THE QUEENSLAND NATIONAL 
BANK, LIMITED. 


(Incorporated o— rthe Companies Act of 1863 
gislature of Queensland. ) 
BANnens | TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £185,000. 
Heap OrrickE—BRISBANE, 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and cther 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. 


, of the 


R. D. BU 
No. 29 Lombard street, E.C 


HE : 


CHANAN, Manager. 


BANK OF 


BRITISH 
NORTH AMERICA. 


Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 
GRANTS LETTERS of CREDIT on its Branches, 
in the Provinces of Quebec, Ontario, Nova Scotia, 


New Brunswick, and British Columbia ( Dominion of 


Canada); and its Agents in New York, Chicago, 
San Francisco, and Manitoba, payable on represen- 
tation, free of charge, 

Also purchases, or forwards for eollection, Bills on 
America and Coupons for Dividends on American 
Stocks, and unde:takes th e purchase and 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 

| London for fixed periods at rates to be obtained on 
| application.—By order of the Board, 
A. G. WALL Is, ea 

3 Clement's lane, Lombard street, Lon jon, B.C 














sale of 


[ 


Paid up, £1,000,000. 


of Se 


Capital Paid-up, $1,500,000, Reserve 


1825. 
EDINBURGH. 


Reserve Fund, £669,000. 


C E 


OFFICE 37 Ni choles ‘tase, ‘Lombard street, E.C, 


ACCOUNTS are kept agreeably to usual custom. 


in all parts of the World, are issued free 


urities effected. DIVIDENDS, ANNUITIES, 


ng Business connected 


ion of Banki with Scotland is 


JAMES ROBERTSON, Manager in London, 
BANK 


HEAD OFrricr 
Branches in Ontari 


OF [MPERIAL 


OF ; AN 

Toronto. 
»and Manitoba, 
Fund, $650,000, 

MONEYS RECEIVED for Credit of the ne 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Ag cae of the 
Bank in London, England am 
and Co.,73, Lomt bard street, E 

SPECIAL ATTENTION given to Canad ian collee- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its Lor n anos nts, 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


BANK OF NEW SOUTH WALES. 
) Established in 1817. 
Lonpon Orrick—64 Old Broad 


ADA, 


‘srs Bosanquet, Salt, 





street. 


Capital Paid-up ....... £1,000,000 
Reserve Fund ............ £550,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 


terms 
, Secretary. 


Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made, 
DEPOSITS received for fixed periods, on 
which may be known on application. 
DAVID G EKORGE 
VER NTILE BANK OF 
ae Established 1869. 
Incorporated by Act of Parliament 1873. 
Lonpon Brancn—158 LEADENHALL STREET, E. 
Paid-up Capital. ; ~ © 300,000 
Reserve Fund : . £132,500 
Number of Shareholders sewns 173 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for one, two, and three years at 
five per cent. 


GEO. H. ALEXANDER, Manager. 


7 ‘ — 
THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 

Established 1866, 
Subscribed Capital, £1,2 Paid-up, £ 
Leserve Fund, 110,000. 
LETTERS OF CREDIT and URAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 
TELEGRAPHIC REMITTANCES made to the 
Colonies. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application 
GEORGE NIVEN, Manager. 
67 Cornhill, London, E.C. 


y y Ww 7 
LOX DON CHARTERED 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orrick—2 Old Broad street, E.C. 
Letters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia. Bills purchased 


£500,000. 


50,000 ; 


BANK 


or collected. 
Telegraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 


applicat 


JOHN SUTHERLAND, Secretary 
NATIONAL 


‘HE BANK OF 
' AUSTRALASIA, 


Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000, 

Reserve Fund, £409,000, 
OFrFicEs—149 Lead nhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Austra alian ( Glonie $ upon current 
terms. Approved Bills negotiated or sent for « -ollec- 
tion, and Letters of ( ‘redit t granted upon the Ban ik’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. 





BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter 1847. 
CRBIGA » as iencictseds cosh: tunes £800,000 
Reserve Fund ...... . +. .£250,000 
Hinap Orrice—54 Old Broad street, E.© , London. 
DRAFTS AND LETTERS OF CREDIT ISSUED. 
Bitus Boucut anD COLLECTED. 
DEPOSITS RECEIVED for fixed periods of one, two, oF 
three years, at 4} per cent. per annum. 
WM. G. CUTHBERTSON, General Manager. 








